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6HLWH��

6WXU�HUKLW]W�GLH�6RQQH�GHU�'�UUH�GHQ�VWDXELJHQ�RFNHUIDUEHQHQ�%RGHQ�GHV�6HUWmR��GDVV�VLFK�&LFHUR�VHLQH�VLHEHQMlKULJHQ�)��H�EHLQDKH�YHUEUHQQW��ZlKUHQG�HU�LQ�VHLQHQ�DXVJHWUHWHQHQ��O|FKULJHQ�6DQGDOHQ�GLH�GUHL�.LORPHWHU�]ZLVFKHQ�VHLQHU�6FKXOH�XQG�VHLQHP�=XKDXVH�KLQWHU�VLFK� OlVVW��+HXWH�VS�UW�HU�VHLQH�PDJHUHQ�%HLQH�QLFKW�HLQPDO�P�GH�ZHUGHQ��6HLQ�NOHLQHU�.RSI�IDVVW�QRFK�QLFKW�VR�YLHOH�*HGDQNHQ��GDVV�HV�I�U�GHQ�+XQJHU��GLH�0�GLJNHLW�XQG�VHLQ�3UREOHP�PLW�GHP�EHYRUVWHKHQGHQ�:HLKQDFKWVWDJ�JOHLFK]HLWLJ�ODQJW��+XQ�JHU�XQG�0�GLJNHLW�KDEHQ�VHLQH�*HGDQNHQ�GDKHU�HLQIDFK�LQ�GLH�KHL�H�DVFKJU�QH�/DQGVFKDIW�JHZRUIHQ��XP�VLFK�LQ�GHQ�6HLWHQ�VHLQHV�/HVHEXFKV�XQG�LQ�GHU�EXQWHQ�)HUQVHKZHUEXQJ�DQ�:HLKQDFKWHQ�]X�HUKROHQ��6L�FKHU�EUDXFKW�HU�VLFK�QLFKW�]X�VFKlPHQ��ZHQQ�LKQ�GHU�SXUSXUURWH�0DQWHO�XQG�GHU�NXVFKHOLJ�ZHL�H�%DUW�GHV�:HLKQDFKWVPDQQHV�JlQ]OLFK�LQ�GHQ�%DQQ�JH]RJHQ�KDEHQ��:HOFKHV�.LQG�NDQQ�VFKRQ�ZLGHUVWHKHQ��ZHQQ�HU�DXI�VHLQHP�K�EVFKHQ�YRQ�HGOHQ�5HQWLHUHQ�JH]RJHQHQ�6FKOLWWHQ�LQ�GLH�.LQGHUZHOW�KLQDEIlKUW�XQG�VHLQHQ�JUR�HQ�EUDXQHQ�6DFN�|IIQHW"�6FKRQ�LP�YHUJDQJHQHQ�-DKU�KDWWH�VLFK�&LFHUR�VR�VHKU�JHZ�QVFKW��GDVV�HU�HLQPDO�LQ�VHLQHP�'RUI�+DOW�PDFKHQ�Z�UGH��XP�ZHQLJVWHQV�HLQHQ�%DOO�RGHU�HLQ�%OHFKDXWR�LQ�VHLQHP�+DXV�]X� ODVVHQ��:R� HV� GLHVH�:HLKQDFKWHQ� VFKRQ� NHLQHQ� EROR� GH� SXED� JHEHQ�ZLUG�� VROO� LKQ�ZHQLJVWHQV� GHU�:HLKQDFKWVPDQQ�QLFKW�ZLHGHU�YHUJHVVHQ��%HUHLWV�VlPWOLFKH�:RFKHQ�VHLW�$QIDQJ�1RYHPEHU�JLEW�HU�SHLQ�OLFKVW� GDUDXI�$FKW�� VHLQHQ�(OWHUQ�QLFKW�QRFK�]XVlW]OLFKHQ�.XPPHU�]X�EHUHLWHQ��6HLQHP�9DWHU�PDFKW�GLH�'�UUH�GLH�HK�VFKRQ�KDUWH�)HOGDUEHLW�QRFK�XQHUWUlJOLFKHU�XQG�VHLQH�0XWWHU�ZHL��EDOG�QLFKW�PHKU��ZDV�VLH�QRFK�LQ�GHQ�DXVJHEHXOWHQ�%OHFKW|SIHQ�DQU�KUHQ�VROO��=XGHP�PDFKW�VLH�VLFK�JUR�H�6RUJHQ�XP�GLH�NUDQNH�0DULD��:R�HV�QXU�P|JOLFK�LVW��ELHWHW�HU�VHLQH�+LOIH�DQ�XQG�QRFK�IOHL�LJHU�DOV�VRQVW�ZLGPHW�HU�VLFK�GHQ�$XI�JDEHQ�LQ�VHLQHQ�]HUIOHGGHUWHQ�6FKXOE�FKHUQ��DOOHV�LQ�GHU�+RIIQXQJ��GDVV�GLHV�GHU�:HLKQDFKWVPDQQ�DXFK�MD�EHPHUNHQ�ZLUG�%HLQDKH� LVW� &LFHUR� LQ� VHLQHQ� *HGDQNHQ� DP� :HLKQDFKWVWDJ� DQJHODQJW�� HEHQ� JHUDGH� VROOWH� GHU� :HLK�QDFKWVPDQQ� LQ�VHLQHQ�EOLW]EODQN�SROLHUWHQ�6WLHIHOQ� LQ�GLH�.�FKH�HLQWUHWHQ��GD�HUZHFNW� LKQ�GLH�PLWWlJOLFKH�6WLOOH�GHV�'RUIHV��DXI�GHP�GLH�YLEULHUHQGH�/XIW�VR�VFKZHU�OLHJW��ZLH�GHU�WURFNHQH�+XVWHQ�GHU�N�KOHQ�1lFKWH�DXI�GHQ�]DUWHQ�%URQFKLHQ�GHU�NOHLQHQ�0DULD��9DWHU�LVW�KHXWH�QLFKW�DXIV�)HOG�JHJDQJHQ��]X�VHKU�VFKPHU]W�LKQ�VFKRQ�GHU�$QEOLFN�GHU�YHUGRUUWHQ�0DLV� XQG�5HLVVWDXGHQ��9LHOPHKU�KDW�HU�GHQ�9RUPLWWDJ�JHQXW]W��XP�VHLQ�*O�FN� LQ�GHU� -DJG�]X� VXFKHQ�� XQG�HU� KDW� HV�JHIXQGHQ��6FKRQ�XQWHU�GHP�VFKLHIHQ�+RO]EDONHQ�GHU�+DXVW�U�NLW]HOW�HLQ�DQJHQHKPHU�)OHLVFKJHUXFK�&LFHURV�IHLQH�1DVHQIO�JHO��GDVV�HU�IDVW�JODXEW��VLFK�LP�+DXV�JHLUUW�]X�KDEHQ��REJOHLFK�LKP�OlQJVW�MHGH�6SDOWH�GHV�DOWHQ�DXIJHULVVHQHQ�+RO]HV�GHU�'DFKEDONHQ�XQG�IDVW�DOOH�/|FKHU�LP�EU|FNOLJHQ�/HKPSXW]�YHUWUDXW�VLQG��ZLH�GLH�6FKZLHOHQ�DQ�VHLQHQ�UDXHQ�)��HQ�XQG�GLH�/|�FKHU�LQ�VHLQHQ�6DQGDOHQ�8QJHGXOGLJ�XQG�DOOHPDO�KRIIHQG��QLFKW�2SIHU�HLJHQHU�9HUZLUUXQJ�JHZRUGHQ�]X�VHLQ��QlKHUW�VLFK�VHLQ�OHHUHU�.|USHU�GHU�NOHLQHQ�JHGUXQJHQHQ�.�FKH��6FKOLH�OLFK�PDJ�HU�VHLQHQ�$XJHQ�QLFKW�WUDXHQ��GRFK�GD�VFKZLPPW�ZLUNOLFK�HLQH�NOHLQH�)HOGUDWWH� LP�7RSI��6FKDGH��GDVV�KHXWH�QRFK�QLFKW�GHU�:HLKQDFKWVWDJ� LVW��'HU�:HLK�QDFKWVPDQQ�KlWWH�GHP�JXWHQ�GHIWLJHQ�*HUXFK�VLFKHU�QLFKW�ZLGHUVWHKHQ N|QQHQ���=XPLQGHVW�GLH�JXWH�/DX�QH�VHLQHV�9DWHUV�ZLOO�VLFK�&LFHUR�GHQQ�DEHU�]X�1XW]HQ�PDFKHQ��XP�HLQ�ZHQLJ�PHKU�GDU�EHU�]X�HUIDKUHQ��ZLH�HU�GHP�:HLKQDFKWVPDQQ�JHIlOOLJ�VHLQ�NDQQ��0LW�GHP�*HI�KO�GHV�HUIROJUHLFKHQ�-lJHUV�XQWHU�GHU�OHGHU�GHUEHQ�%UXVW�ZLUG� GDV�GHP�9DWHU� KHXWH� VLFKHU� QLFKW� OlVWLJ�ZHUGHQ��8P� MHGRFK� QLFKW�*HIDKU� ]X� ODXIHQ��]XJOHLFK�DXI]XIDOOHQ��OHJW�HU�]XQlFKVW�HLQPDO�JHPl��DOOWlJOLFKHU�*HZRKQKHLW�VHLQH�%�FKHU�DXI�GDV�6SDQ�SODWWHQUHJDO�QHEHQ�VHLQHU�+lQJHPDWWH��QLPPW�GDV�REOLJDWRULVFKH�%DG�XQG�VHW]W�VLFK�DQ�GHQ�7LVFK��'HU�*DOJHQKXPRU�VHLQHV�9DWHUV�ZlKUHQG�GHV�)HVWPDKOV�UDXVFKW�XQEHDFKWHW�DQ�LKP�YRUQ�EHU��:lKUHQGGHV�VHQ�YHUVXFKW�HU��VLFK�GLH�:RUWH�VR�]XUHFKW]XOHJHQ��GDVV�VLH�GLH�)U|KOLFKNHLW�VHLQHV�5HGHIOXVVHV�QLFKW�]X�VHKU�VW|UHQ�ZHUGHQ��*HUDGH�NUDW]W�GHU�9DWHU�VHLQHQ�7HOOHU�EODQN��GD�VLHKW�&LFHUR�GHQ�J�QVWLJHQ�$XJHQ�EOLFN�JHNRPPHQ��ZHLO�GRFK�MHW]W�9DWHUV�0DJHQ�QLFKW�PHKU�NQXUUW�XQG�VWDWWGHVVHQ�LQ�EHVWHQ�6lIWHQ�EDGHW��'D�LVW�GHU�.RSI�OHHU�XQG�3ODW]�I�U�HUQVWH�)UDJHQ���6HQKRU��KDVW�'X�VFKRQ�HLQPDO�GHQ�:HLKQDFKWVPDQQ�JH�VHKHQ"���2K��PHLQ�-XQJH���XQG�&LFHUR�DWPHW�HUOHLFKWHUW�DXI��DOV�HU�GLH�VDQIWH��JHP�WOLFKH�6WLPPH�VHLQHV�9DWHUV�K|UW���GHQ�:HLKQDFKWVPDQQ"�1D�MD��LFK�GDFKWH�HLJHQWOLFK��GDVV�'X�DXV�GHP�$OWHU�
UDXV�ELVW��GDVV�PDQ�QRFK�DQ�GHQ�:HLKQDFKWVPDQQ�JODXEW��'HQ�NDQQVW�GX�QXU�LQ�GHQ�6FKRNRODGHQUHJDOHQ�GHU�JUR�HQ�/l�GHQ�LQ�GHU�6WDGW�VHKHQ���:HQQJOHLFK�GHU�VRQVW��EOLFKH�bUJHU�EHL�HUQVWHQ�$QJHOHJHQKHLWHQ�DXVJHEOLHEHQ�LVW��NDQQ�&LFHUR�VHLQH�(QWWlXVFKXQJ�NDXP�YHUEHUJHQ�XQG�NDXW�YHUOHJHQ�DXI�VHLQHP�6W�FN�)OHLVFK�KHUXP��ELV�VLFK�9DWHU�XQG�0XWWHU�YRP�7LVFK�HUKHEHQ��:lKUHQG�GLH�0XWWHU�GLH�NOHLQH�0DULD�HEHQ�DQ�LKUHQ�ODVFKHQ�DXVJHSXPSWHQ�%U�VWHQ�VWLOOW��]LHKW�VLFK�GHU�9D�WHU�VHLQHQ�6RQQWDJVDQ]XJ�DQ���0DQ�HU]lKOW�VLFK�LP�'RUI��GDVV�GHU�3DGUH�ZLHGHU�5HLV�XQG�%RKQHQ�YHUWHLOW��
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:LOO�PDO�LQ�GLH�6WDGW�JHKHQ�XQG�PHLQ�*O�FN�YHUVXFKHQ���6LFKHUHQ�6FKULWWHV�PDFKW�VLFK�GHU�9DWHU�DXI�GHQ�:HJ��PLW�GHP�0XWH�GHU�9HU]ZHLIOXQJ�XQG�GHU�+RIIQXQJ��QDFK�GHP�-DJGHUIROJ�GHQ�7DJ�LQ�GHU�6WDGW�PLW�HLQ�SDDU�.LOR�5HLV�XQG�%RKQHQ�]X�NU|QHQ��'DV�Z�UGH ELV�]XP�:HLKQDFKWVWDJ�UHLFKHQ�XQG�YLHOOHLFKW�EOLHEH�JDU�HLQ�ZHQLJ�5HLV�I�U�HLQ�SmR�GH�DUUR]��EULJ��:DV�DEHU�ZLUG�QXQ�PLW�GHP�:HLKQDFKWVPDQQ"�(LJHQWOLFK�KDW�VLFK�&LFHUR�GHQ�HLQHQ�RGHU�DQGHUHQ�KLOIUHLFKHQ�5DWVFKODJ�GHV�9DWHUV�HUKRIIW��GDPLW�GLHVHV�-DKU�HQGOLFK�HWZDV�DXV�GHVVHQ�%HVXFK�ZLUG��KDWWH�HU�VLFK�GRFK�GLH�JDQ]HQ�:RFKHQ�VFKRQ�VR�VHKU�DEJHP�KW��6ROO�ZLH�GHU�DOOHV�XPVRQVW�JHZHVHQ�VHLQ"�$EHU�QRFK�LPPHU�VS�UW�&LFHUR�GLH�+lPH�LQ�GHU�$QWZRUW�VHLQHV�9DWHUV��GDVV�HU�OLHEHU�QLFKW�ZDJHQ�ZLOO�QDFK]XKDNHQ�:LH�LP�)OXJH�YHUJHKHQ�GLH�OHW]WHQ�7DJH�YRU�:HLKQDFKWHQ��&LFHURV�8QJHGXOG�VWHLJHUW�VLFK�LQV�8QHUPHVVOL�FKH�XQG�PLW�MHGHP�7DJ�ZLUG�HU�XQVLFKHUHU��RE�VLFK�DOOHV�JO�FNOLFK�HUJHEHQ�ZLUG��$Q�GDV�-XFNHQ�LQ�VHLQHP�OHHUHQ��YHUNOHEWHQ��0DJHQ�KDW�HU�VLFK�MD�JHZ|KQHQ�N|QQHQ��DEHU�GDV�XQDXIK|UOLFKH�'UHKHQ�GHU�YHU]DXEHU�WHQ�=HLOHQ�XQG�%LOGHU�ZLUG�VHLQHP�NOHLQHQ�.RSI�OHW]WHQGOLFK�]X�YLHO��XQG�DP�7DJ�YRU�+HLOLJDEHQG�IDVVW�HU�GHQ�%HVFKOXVV��LQ�GLH�6WDGW�]X�JHKHQ��XP�VLFK�5DW�EHLP�3DGUH�]X�KROHQ��'HU�PXVV�MD�VFKOLH�OLFK�LQ�VRO�FKHQ�'LQJHQ�EHVFKHLG�ZLVVHQ��XQG�VHLQHP�9DWHU�KDW�HU�DXFK�JHKROIHQ��'D�VHLQH�(OWHUQ�LKP�GLHV�JHZLVV�QLFKW�HUODXEHQ�Z�UGHQ��EHUHLWHW�HU�VHLQHQ�$XIEUXFK�I�U�GLH�EHYRUVWHKHQGH�1DFKW�YRU��OHJW�VLFK�WDSLRFDV�]X�U�FN�XQG�WULQNW�UHFKW�YLHO�.DIIHH��XP�ZDFK�]X�EOHLEHQ��'HQ�LKP�YHUWUDXWHQ�:HJ�ELV�]X�VHLQHU�6FKXOH�ZLOO�HU�QRFK� LQ�GHU�1DFKW� ]XU�FNOHJHQ�� XP�GRUW�GLH�0RUJHQGlPPHUXQJ�DE]XZDUWHQ�XQG�VLFK� I�U�GLH� UHVWOLFKHQ�]HKQ�.LORPHWHU�DXV]XUXKHQ�%LV�HQGOLFK�GLH�JHElQGLJWH�$EHQGVRQQH�KLQWHU�GHQ�GXUVWLJHQ�+�JHOQ�YHUVFKZLQGHW��YHUJHKHQ�QRFK�HLQLJH�XQJHGXOGLJH�6WXQGHQ��$EHU�&LFHUR�LVW�VLFK�GHU�+LOIH�GHV�3DGUH�VR�VLFKHU��GDVV�LKP�DXFK�GHU�ODQJH�:HJ�XQG�GLH�GXQNOH�1DFKW�QLFKW�%DQJH�PDFKHQ�N|QQHQ��XQG�LPPHU�ZLHGHU�NOHEHQ�VHLQH�*HGDQNHQ�LQ�VHLQHP�/HVHEXFK�XQG�DQ�GHP�DOWHQ�)HUQVHKVFKLUP�VHLQHU�7DQWH��$XIJHUHJW�SXW]W�HU�VLFK�GLH�=lKQH�XQG�OHJW�VLFK�LQ�VHLQH�+lQJHPDWWH��LQ�GHU�HU�DOOHUGLQJV�QXU�YRUWlXVFKW�]X�VFKODIHQ��6HLQH�0XWWHU�VWLOOW�HLQ�OHW]WHV�0DO�GLH�NOHLQH� 0DULD�� ZlKUHQG� GHU� 9DWHU� VHLQHQ� 1DFKWNDIIHH� KHUXQWHUVFKOXFNW�� 1DFK� HLQHU�:HLOH� JLEW� LKP� GDV�6FKQDUFKHQ� VHLQHV�9DWHUV� GDV�6LJQDO� ]XP�$XIEUHFKHQ�� /HLVH� VFKOHLFKW� HU� �EHU�GHQ� VWRFNGXQNOHQ�)OXU��JUHLIW�JHVFKZLQG�QDFK�GHQ�LQ�HLQHP�GHU�OHHUHQ�7RQNU�JH�YHUVWHFNWHQ�WDSLRFDV�XQG�YHUVXFKW�PLW�DOOHU�LKP�P|JOLFKHQ�9RUVLFKW��GLH�+DXVW�U�]X�|IIQHQ��'HU�YHUGDPPWH�6FKO�VVHO�KDNW��&LFHURV�JODWWH�6WLUQ�IlQJW�DQ�]X�VFKZLW]HQ��:LHGHU�XQG�ZLHGHU�GUHKW�HU�GHQ�6FKO�VVHO�� LPPHU� LP�5K\WKPXV�GHV�EHJLQQHQGHQ�.HXFKHQV�VHLQHU�6FKZHVWHU��)DVW�LVW�HU�GHQ�7UlQHQ�QDKH��DOV�VHLQ�9DWHU�QRFK�HLQPDO�DXIVWHKW��XP�VFKQHOO�LP�+LQWHU�JDUWHQ�]X�YHUVFKZLQGHQ��&LFHUR�KlOW�GHQ�$WHP�DQ�XQG�HUVWDUUW�YRU�$QJVW��HQWGHFNW�]X�ZHUGHQ�� ,P�+DOE�VFKODI�NHKUW�GHU�9DWHU�LQ�GLH�.�FKH�]XU�FN�XQG�QLPPW�VLFK�QRFK�HLQHQ�.DIIHH��$OV�GDV�.�FKHQOLFKW�HUOLVFKW��DWPHW�&LFHUR�JDQ]�WLHI�GXUFK�XQG�ZDUWHW DXI�GDV�6FKQDUFKHQ�VHLQHV�9DWHUV��1DFK�ZHLWHUHQ�0LQXWHQ�GHV�%DQJHQV�EHIUHLW�LKQ�HQGOLFK�GLH�VLFK�ODQJVDP�|IIQHQGH�7�U�YRQ�VHLQHP�N�KOHQ�=LWWHUQ��+DVWLJ�KXVFKW�HU�LQ�GLH�VWLOOH�'XQNHOKHLW�GHU�1DFKW�KLQDXV��ZlKUHQG�GLH�HUVWHQ�:RONHQ�EHJLQQHQ�� LP� ODXQLVFKHQ�'H]HPEHU�ZLQG�IRUUy�]X�WDQ]HQ��2KQH�GDYRQ�1RWL]�]X�QHKPHQ��HLOW�HU�LQ�GHU�)XUFKW��GRFK�QRFK�YRQ�HLQHP�OHW]WHQ�GLH�IULVFKH�1DFKW�JHQLH�HQGHQ�3lUFKHQ�HQWGHFNW�]X�ZHUGHQ��DXV�GHP�'RUI�5LFKWXQJ�6FKXOH�9HUELVVHQ�YHUVXFKW�GLH�VFKZDFKH�0RUJHQVRQQH�VLFK�GXUFK�GDV�PDVVLYH�*UDX�GHV�VFKODIWUXQNHQHQ�+LP�PHOV�]X�NlPSIHQ��'RFK�QRFK�VDXJHQ�GLH�:RONHQ�HQHUJLVFK�LKUH�]DUWHQ�6WUDKOHQ�LQ�VLFK�DXI��XQG�QXU�ODQJ�VDP�JHOLQJW�HV�LKU��HUVWH�/|FKHU�LQ�GHQ�GLFNHQ�:RONHQWHSSLFK�]X�EUHQQHQ��,PPHU�PHKU�NRPPW�GHU�+RUL�]RQW�LQ�%HZHJXQJ��GHQQ�GLH�PlFKWLJHU�DOV�VRQVW�IRUPLHUWHQ�:RONHQ�JHEHQ�VLFK�QLFKW�VR�OHLFKW�JHVFKODJHQ�XQG�VWRSIHQ�IDVW�MHGHV�DXIJHULVVHQH�/RFK�LQ�:LQGHVHLOH�ZLHGHU�]X��(UELWWHUWHU�DOV�LQ�GHQ�7DJHQ�]XYRU�GDX�HUW�GLHVHU�KLPPOLVFKH�.DPSI�KHXWH�ELV�LQ�GHQ�VSlWHQ�9RUPLWWDJ��DQ�GHP�GLH�HUVFK|SIWH�6RQQH�HLQHQ�ZHLWH�UHQ�7ULXPSK�IHLHUQ�NDQQ��GHVVHQ�3UHLV�GLHVHV�0DO�DEHU�YLHOOHLFKW�]X�KRFK�VHLQ�ZLUG��'DUDQ�WHLOQDKPVORV�ZDFKW�&LFHUR�LQ�VHLQHU�6FKXOH�DOOPlKOLFK�DXI�XQG�NDXW�JHP�WOLFK�GLH�DXVJHWURFNQHWHQ�WDSLRFDV�KHUXQWHU��EHYRU�HU�ZLHGHU�ORV]LHKW��:lKUHQG�GHV�ODQJHQ�:HJHV�LQ�GLH�6WDGW�VSULQJHQ�VHLQH�*H�GDQNHQ�ZLOG�YRP�:HLKQDFKWVPDQQ�]X�VHLQHQ�(OWHUQ�XQG�YRQ�GHQHQ�]XP�3DGUH��XP�HUQHXW�EHLP�:HLK�QDFKWVPDQQ�DQ]XJHODQJHQ�(UVFK|SIW�ZLH�GLH�6RQQH�NRPPW�HU� LQ�GHU�NOHLQHQ�6WDGW�DQ��2EZRKO�HU�VLFK�QLFKW�JXW�DXVNHQQW�� ILQGHW�HU�VFKQHOO�GLH�3IDUUHL��YRU�GHU�VLFK�HLQH�ODQJH�6FKODQJH�GHP�WLJ�ZDUWHQGHU�6lFNH��7�WHQ��(LPHU�XQG�7|SIH�JHELOGHW�KDW��&LFHUR�YHUPDJ�QLFKW�]X�VFKlW]HQ��RE�HV�KXQGHUW�RGHU�JDU�PHKU�VLQG��8QEHN�PPHUW�VWHOOW�HU�VLFK�DQ�LKU�(QGH�XQG�ZDUWHW�ZLH�DOOH�DQGHUHQ��(V�KDW�NHLQH�%HGHXWXQJ��ZLH�ODQJH�GDV�:DUWHQ�GDXHUQ�ZLUG��OlQJVW�KDW�VLFK�VHLQ��MXQJHU�XQVFKXOGLJHU�.|USHU�GHP�/HEHQVUK\WKPXV�GHU�'�UUH�DQJHSDVVW��6HLQ�=LHO�VR�
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QDK�YRU�$XJHQ�GXUFKWUlQNW�LKQ�GLH�+RIIQXQJ��YRP�*O�FN�GHU�IU|KOLFK�EXQWHQ .LQGHUZHOW�QLFKW�ZHLWHU��EHU�VHKHQ�]X�ZHUGHQ��$P�VSlWHQ�1DFKPLWWDJ�VROOHQ�VHLQH�$XVGDXHU�XQG�VHLQH�'HPXW�GHQQ�DXFK�EHORKQW�ZHUGHQ��$XIJHUHJW��DOV�HUZDUWH�LKQ�GHU�:HLKQDFKWVPDQQ�K|FKVW�SHUV|QOLFK�QlKHUW�HU�VLFK�YHUOHJHQHQ�6FKULWWHV�GHP�3IDUU]LPPHU��+LQWHU�HLQHP�JUR�HQ�ODQJHQ�7LVFK�HQWGHFNW�HU�QDFK�HLQLJHQ�YHUZLUUHQGHQ�0RPHQWHQ�GDV�JUDXH�+DUU�GHV�3DGUH��GHU�LKQ�PLW�YlWHUOLFKHU�6WLPPH�EHJU��W�XQG�QDFK�VHLQHP�7RSI�IUDJW���2K�6HQKRU��LFK�ELQ�QLFKW�JH�NRPPHQ��XP�5HLV�XQG�%RKQHQ�]X�KROHQ���6HLQ�XQVLFKHUHV�6WRWWHUQ VFKQHLGHW�GLH�VWXU�VWHKHQGH�/XIW��XQG�HUVWDXQW�XQWHUVXFKW�GHU�3DGUH�&LFHURV�P�GH�$XJHQ���'X�ELVW�ZHLW�JHODXIHQ��PHLQ�-XQJH��GD�PXVV�HV�HW�ZDV�GULQJHQGHV�VHLQ���,QVWLQNWLY�VS�UW�&LFHUR��GDVV�GHU�3DGUH�VHLQH�/DJH�YHUVWHKHQ�ZLUG�XQG�EHJLQQW�LP�6FKXW]H�GLHVHV�9HUWUDXHQV�� LKP�VHLQH�*HVFKLFKWH�]X�HU]lKOHQ��ZlKUHQG�GLH�RUDQJHJHIlUEWH�6RQQH�DXI�GHU�)OXFKW�YRU�GHP�DJJUHVVLYHU�ZHUGHQGHQ�$EHQGJUDX�LP�)HQVWHU�GHU�3IDUUHL�XP�LKU�/HEHQ�NlPSIW��'RFK�&LFHUR�XQG�GHU�3DGUH�VLQG�YLHO�]X�VHKU�PLW�VLFK�VHOEVW�EHVFKlIWLJW��DOV�GDVV�VLH�VLFK�XP�LKUH�1|WH�VRUJHQ�N|QQWHQ��%HYRU�&LFHUR�EHLQDKH�GLH�3XVWH�DXVJHKW��NRPPW�HU�GRFK�QRFK�]XP�(QGH��XQG�HLQH�QLFKW�HQGHQ�ZROOHQGH�6WLOOH�VXFKW�QXQ�QDFKGHQNOLFK�QDFK�GHQ� ULFKWLJHQ�:RUWHQ��GLH�ZHGHU� IHLJH�KHXFKHOQ��QRFK�GHU�:DKUKHLW�HUODXEHQ��GDV�/HEHQ�]X�KDVVHQ�$OV�VHLQH�*HGDQNHQ�6LFKHUKHLW�ILQGHQ��VWUHLFKHOW�GLH�ZDUPKHU]LJH�6WLPPH�GHV�3DGUH�GLH�N�KOHU�ZHUGHQGH�/XIW���1DW�UOLFK�JLEW�HV�GHQ�:HLKQDFKWVPDQQ��&LFHUR��$OV�NOHLQHU�-XQJH�ZDUWHWH�LFK�ZLH�'X�RIW�DXI�LKQ�XQG�EHZXQGHUWH�GLH�K�EVFKHQ�XQG�V��HQ�=HXJQLVVH�VHLQHV�%HVXFKHV�EHL�PHLQHQ�6FKXONDPHUDGHQ���%OLW]DUWLJ�VWHLJHUW�VLFK�&LFHURV�+RIIQXQJ�LQ�(XSKRULH��GLH�LKP�DKQXQJVORV�QHXH�)UDJHQ�JHElUW��ELV�VLH�LQ�GHUHQ�NLQG�OLFKHU�1DLYLWlW�KLOIORV�HUVWLFNW���:LH�PHLQH�6FKXONDPHUDGHQ�VFKULHE�LFK�LPPHU�EUDY�%ULHIH�DQ�LKQ��$EHU�GDV�DOOHLQ�VFKHLQW�LKP�QLFKW�]X�UHLFKHQ��&LFHUR��:HL�W�'X��DXFK�LFK�XQG�PHLQH�VLHEHQ�*HVFKZLVWHU�KDWWHQ�NHLQH�UHLFKHQ�(OWHUQ��%LV�PLFK�GHU�2QNHO�PHLQHV�9DWHUV�]XU�3ULHVWHUVFKXOH�LQ�GLH�6WDGW�JHEUDFKW�KDWWH��OHEWH�LFK�ZLH�'X�LQ�HLQHP�NOHLQHQ�+DXV�DXI�GHP�'RUI��'HVVHQ�:lQGH�ZDUHQ�YHUUX�W��GLH�ZHQLJHQ�0|EHO�YHUVWDXEW�XQG�GDV�'DFK�YROOHU�6SLQQHQZHEHQ��'X�PXVVW�YHUVWHKHQ��&LFHUR��GHU�:HLKQDFKWVPDQQ�KlWWH�VLFK�VHLQHQ�URWVFKLPPHUQGHQ�6HLGHQPDQWHO�XQG�VHLQH�JOlQ]HQGHQ�6WLHIHO�JHZLVV�UXLQLHUW��ZHQQ�HU�DXFK�PHLQH�%ULHIH�EHU�FNVLFKWLJW�KlWWH��$XFK�LVW�VHLQ�N�KOHV�*HP�W�QLFKW�I�U�XQVHU�UDXHV�G�UUHV�/HEHQ�JHVFKDIIHQ��'DV�P�V�VHQ�ZLU�YHUVWHKHQ��&LFHUR��'D�G�UIHQ�ZLU�LKP�QLFKW�E|VH�ZHUGHQ��6HOEVW�KDW�HU�JDU�NHLQH�6FKXOG��GDVV�HU�VR�LVW��ZLH�ZLU�MD�DXFK�QLFKWV�GDI�U�N|QQHQ��DUP�]X�VHLQ��9HUVWHKVW�GX��&LFHUR"�6LFKHU�ELVW�'X�VFKRQ�JUR��JH�QXJ��GDVV�'X�GDV�YHUVWHKHQ�NDQQVW��'X�PXVVW�GHVKDOE�QLFKW�WUDXULJ�VHLQ�������&LFHURV�JODVLJ�JHZRUGHQH�$XJHQ�ODVVHQ�GHP�3DGUH�GLHVHQ�OHW]WHQ�6DW]�EHLQDKH�LP�WURFNHQHQ�+DOVH�VWH�FNHQ�EOHLEHQ��GD�VFKQDSSW�VHLQ�PLWOHLGHQGHV�+HU]�QDFK�/XIW�XQG�ULQJW�XP�:RUWH��GLH�LKQ�]X�WU|VWHQ�YHUP|�JHQ���$EHU�&LFHUR��GHU�NOHLQH�-HVXV�ZDU�HLQ�-XQJH�ZLH�'X��EDUIXVV�VSLHOWH�HU�DXI�GHQ�VDQGLJHQ�KHL�HQ�+��JHOQ�LP�KHLOLJHQ�/DQG��6HLQ�/HEHQ�LVW�ZLH�XQVHUHV��.RPP�PLW��VHLQHQ�*HEXUWVWDJ�ZROOHQ�ZLU�KHXWH�IHLHUQ���0LW�HLQHU�LQ�0LWOHLG�XQG�=RUQ�DXVEUHFKHQGHQ�(QWVFKORVVHQKHLW�VWHKW�GHU�3DGUH�DXI��QLPPW�EHKXWVDP�&LFH�URV�+DQG�XQG�I�KUW�LKQ�ODQJVDP�]X�VHLQHP�NOHLQHQ�.lIHU��XP�LKQ�]XU�FN�LQV��'RUI�]X�EULQJHQ�&LFHURV�9HUZLUUXQJ�DXV�(QWWlXVFKXQJ�XQG�8QYHUVWlQGQLV�XQG�GDV�0LWOHLG�GHV�3DGUH�QlKUHQ�GLH�VWXPPH�)DKUW�GXUFK�GHQ�GXQNOHQ�EDOG�YHU]ZHLIHOQGHQ�$EHQG��ELV�LKUH�GDKLQG|VHQGHQ�*HGDQNHQ�YRQ�GHU�$XVJH�ODVVHQKHLW�GHU�HUOHXFKWHWHQ�'RUIVWUD�H�JHZHFNW�ZHUGHQ��1RFK�EHYRU�GLH�%UHPVHQ�GHV�:DJHQV�WLHIH�6SX�UHQ�LQ�GHQ�VDQGLJHQ�%RGHQ�JUDEHQ��ELOGHW�VLFK�HLQH�GLFNElXFKLJH�7UDXEH�KHUXPWROOHQGHU�.LQGHU��GLH�GHQ�3DGUH�XQG�&LFHUR�ODXWVWDUN�EHJU��HQ��$OV�GDV�$XWR�YRU�&LFHURV�(OWHUQKDXV�]XP�6WHKHQ�NRPPW��VLQG�VHLQH�LQ�6RUJHQWUlQHQ�DXIJHO|VWH�0XWWHU�XQG�VHLQ�YRP�HUIROJORVHQ�6XFKHQ�HUP�GHWHU�9DWHU�OlQJVW�DXI�GLH�FDOoD�GD�JHHLOW���(V�LVW�ZHJHQ�GHV�:HLKQDFKWVPDQQHV��6HLHQ�6LH�GHP�.OHLQHQ�QLFKW�E|VH���0LW�QRFK�]LWWHUQGHU�6WLPPH�ELHWHW�&LFHURV�0XWWHU�GHP�3DGUH�HLQHQ�V��VFKZDU]HQ�FDIH]LQKR�DQ��*HPHLQVDP�JHKHQ�VLH�GDU�DXI�]XU�NOHLQHQ�.DSHOOH�DP�5DQGH�GHV�'RUIHV�1RFK�ZlKUHQG�GHU�3DGUH�YRU�GHU�QDFK�/HEHQVIUHXGH�KXQJHUQGHQ�'RUIJHPHLQVFKDIW�GLH�:HLKQDFKWVPHV�VH�]HOHEULHUW��HUREHUQ�PlFKWLJH�VFKZDU]H�:RONHQ�GDV�.ODUH�/LFKW�GHV�VWHUQYHU]LHUWHQ�:HLKQDFKWVKLPPHOV��0LW�XQHUVFK�WWHUOLFKHP�:LOOHQ�ZROOHQ�VLH�QXQ� I�U�GHQ�YHUORUHQHQ�0RUJHQ�HQWVFKlGLJW�ZHUGHQ��6W�UPLVFK�K�OOHQ�VLH�GDV�'RUI� LQ�WLHIH�'XQNHOKHLW��/lQJVW�KDEHQ�VLFK�GLH�ZHQLJHQ�6WUD�HQODWHUQHQ�HUJHEHQ��DOV�HLQ�HUVWHU�VFKDUIHU��JUHOOHU�%OLW]�GLH�DXV�GHU�.DSHOOH�VWU|PHQGH�0HQJH�]XP�$XIVFKUHLHQ�EULQJW��'HU�HUVWH�'RQ�QHU�XQG�GHU�]ZHLWH�%OLW]�EULQJHQ�LKQHQ�*HZLVVKHLW��XQG�JLHULJ�VDXJW�GHU�GXUVWHQGH�%RGHQ�GLH�HUVWHQ�]DUWHQ�7URSIHQ�DXI��-XEHOQG�UHQQW�GDV�'RUI�DXVHLQDQGHU��'LH�.LQGHU�VSULQJHQ�VLFK�LQ�GHQ�HUVWHQ�3I�W]HQ�NOLWVFK�
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0DUNXV�$XGLWRU� :HLKQDFKWVWDQ]

6HLWH��

QDVV��GLH�K�EVFKHQ�MXQJHQ�0lGFKHQ�ZDVFKHQ�VLFK�DXI�GHU�6WUD�H�LKUH�YHUVWDXEWHQ�+DDUH�XQG�GLH�$OWHQ�WDQ]HQ�GHQ�IRUUy��GHU�JHVWULJHQ�:RONHQ�ZHLWHU��:lKUHQG�&LFHURV�0XWWHU�PLW�GHU�NOHLQHQ�0DULD�DXI�GHP�$UP�LP�6FKXW]�GHU�.DSHOOHQW�U�QRFK�XQJOlXELJ�DXI�GLH�6WUD�H�EOLFNW��UHQQW�GHU�9DWHU�ORV��XP�GHP�3DGUH�HLQHQ�5HJHQVFKLUP�]X�KROHQ��'RFK�GHU�QLPPW�&LFHUR�IHVW�EHL�GHU�+DQG�XQG�VSULQJW�PLW�LKP�LQ�GHQ�5HJHQ��ZR�VLH�]XVDPPHQ�VWXPP�]X�WDQ]HQ�EHJLQQHQ�
:RUWHUNOlUXQJHQEROR�GH�SXED��7UDGLWLRQHOOHU�:HLKQDFKWVNXFKHQ�DXV�0DQLRN��SmR�GH�DUUR]��0LW�=XFNHUURKUVXG�(UGQ�VVHQ��=LPW� XQG� 1HONHQ� JHZ�U]WHV� 5HLVEURW�� WDSLRFD�� 0DQLRNIODGHQ�� IRUUy�� EHOLHEWHU� 7DQ]� LP� 6HUWmR�� FDOoDGD��+DXVYRUSODW]��*HKVWHLJ��FDIH]LQKR��6WDUNHU�NOHLQHU�.DIIHH��GHU�WUDGLWLRQHOO�EHL�GHU�$QNXQIW�HLQHV�%HVXFKHV�DQJHERWHQ�ZLUG
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