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.QDSS�]HKQ�6WXQGHQ�GU|KQW�GHU�%XV�MHW]W�GXUFK�GDV�ZHLWH�K�JHOLJH�/DQG��$P�$EHQG�LVW�HU�LQ�5HFLIH�DXI�JHEURFKHQ��,Q�GHU�1DFKW�KDW�HU�LP�5HJHQ�GHQ�$JUHVWH��GLH�hEHUJDQJV]RQH�]ZLVFKHQ�GHU�IHXFKWHQ�.�VWHQ�UHJLRQ�XQG�GHU�7URFNHQ]RQH�GHV��6HUWmR�SDVVLHUW��1XQ�EHILQGHW�HU�VLFK�NXU]�YRU�GHP�=LHO��(V�LVW�-XD]HLUR�GR�1RUWH� LQ�GHU�5HJLRQ�&DULUL��6LH� OLHJW LP�6�GHQ�GHV�%XQGHVVWDDWHV�&HDUiV�� PLWWHQ� LP�NDUJHQ��G�UUHQ�6HUWmR�1RUGRVWEUDVLOLHQV��'LH�DXVOlQGLVFKHQ�7RXULVWHQ��GLH�VLFK�KLHUKHU�YHULUUHQ��ODVVHQ�VLFK�DQ�]ZHL��GUHL�+lQGHQ�DXI]lKOHQ�'HU�6HUWmR�QLPPW�HWZD�����GHV�UXQG�����0LR��4XDGUDWNLORPHWHU�JUR�HQ�1RUGRVWHQ�%UDVLOLHQV�HLQ�XQG�JH�K|UW�]X�GHQ�lUPVWHQ�5HJLRQHQ�GHU�(UGH��6HLW�GHU�(SRFKH�GHV�EUDVLOLDQLVFKHQ�.DLVHUUHLFKV�KDW�VLFK�NDXP�HWZDV�DQ�GHQ�VR]LDOHQ�6WUXNWXUHQ�LP�6HUWmR�JHlQGHUW��'HU�JU|�WH�7HLO�GHV�/DQGHV�LVW�LQ�GHQ�+lQGHQ�HLQL�JHU�ZHQLJHU�/DWLIXQGLiULRV��*UR�JUXQGEHVLW]HU��GHU�KHOOKlXWLJHQ�2EHUVFKLFKW��6LH�EHQXW]W�HV�HQWZHGHU�]XU�H[WHQVLYHQ�5LQGHU]XFKW��OlVVW�HV�EUDFK�OLHJHQ�RGHU�YHUSDFKWHW�HV��'LH�3DFKWYHUKlOWQLVVH�lKQHOQ�RIW�GHQHQ�GHU�)HXGDO]HLW��'HU�3lFKWHU�SODJW�VLFK�WDJHLQ��WDJDXV�JHJHQ�GLH�'�UUH�DE��GDPLW�GHU�/DWLIXQGLiULR�GDQQ�ELV�]XU�+lOIWH�XQG�PHKU�YRQ�GHU�(UQWH�EHNRPPW��9LHOH�3lFKWHU�VLQG�GDKHU�KRIIQXQJVORV�EHL�GHQ�/DWLIXQGLiULRV�YHUVFKXOGHW�XQG�GDPLW�XQZLGHUUXIOLFK�YRQ�LKQHQ�DEKlQJLJ��1DW�UOLFK�KDOWHQ�GLH�/DWLIXQGLiULRV�DXFK�GLH�SROL�WLVFKH�0DFKW�LQ�LKUHQ�+lQGHQ��'HU�.DXI�YRQ�:lKOHUVWLPPHQ��VHL�HV�JHJHQ�%DUJHOG�RGHU�GDV�9HUVSUHFKHQ�DXI�HLQH�$QVWHOOXQJ�� LVW� LP�6HUWmR�JHQDX�VR��EOLFK�ZLH�GLH�JHZDOWVDPH�%HVHLWLJXQJ�XQEHXJVDPHU�.OHLQ�EDXHUQ�� GLH� VLFK� ]XVDPPHQVFKOLH�HQ�� XP� JHJHQ� GLH� XQJHUHFKWHQ� =XVWlQGH� ]X� NlPSIHQ� XQG� I�U� HLQH�/DQGUHIRUP�HLQ]XWUHWHQ��6FKRQ�LQ�GHQ�VLHE]LJHU�-DKUHQ�EHNODJWH�GHU�HKHPDOLJH�*RYHUQHXU�GHV�%XQGHVVWDDWHV�3HUQDPEXFR��0L�JXHO�$UUDHV�GH�$OHQFDU��GDVV�GHU�1RUGRVWHQ�%UDVLOLHQV�QHXQPDO�JU|�HU�DOV�GLH�JHVDPWH�ODQGZLUWVFKDIWOLFK�JHQXW]WH�)OlFKH�-DSDQV�VHL��GLH�����0LOOLRQHQ�-DSDQHU�HUQlKUH��'DV�/DQG�LP�1RUGRVWHQ�%UDVLOLHQV�ZHUGH�GDJHJHQ�QLFKW�GDI�U�JHQXW]W�ZHUGH��VHLQ�9RON�]X�HUQlKUHQ��VRQGHUQ�XP�HLQ�KDOEHV�'XW]HQG�*UR�JUXQGEH�VLW]HU�]X�EHUHLFKHUQ��YJO��0HXHOHU�������6����]LWLHUW�LQ�)8�%HUOLQ�������6���� ���0LJXHO�$UUDHV�PXVVWH�ZlK�UHQG�GHU�0LOLWlUGLNWDWXU�%UDVLOLHQ�YHUODVVHQ�7URW]�GHU������EHJLQQHQGHQ�'HPRNUDWLVLHUXQJ�LP�JDQ]HQ�/DQG��GLH�PLW�GHU�QHXHQ�9HUIDVVXQJ�HLQHQ�HUV�WHQ� +|KHSXQNW� HUUHLFKWH�� JLEW� HV� LQ� %UDVLOLHQ� ELV� KHXWH� NHLQH� GXUFKJUHLIHQGH� $JUDUUHIRUP�� 'HVKDOE� KDW��VLFK�DXFK�QLFKWV�DP�(OHQG�GHU�JUR�HQ�0HKUKHLW�GHU�%HY|ONHUXQJ��GHQ�6FKZDU]HQ��0XODWWHQ�� ,QGLRV�XQG�&DE{FORV��0HVWL]HQ���JHlQGHUW��'HU��EHUZLHJHQGH�7HLO�GLHVHU�%HY|ONHUXQJVJUXSSHQ�OHEW�XQWHU�GHP�([LV�WHQ]PLQLPXP��+XQJHU��VFKOHFKWH�%LOGXQJ�XQG�HLQH�PLVHUDEOH�PHGL]LQLVFKH�9HUVRUJXQJ�VLQG�GLH�(UJHEQLV�VH�HLQHU�ROLJDUFKLVFKHQ�XQG�]XWLHIVW�XQVR]LDOHQ�3ROLWLN�LQ�%UDVLOLHQ�XQG�LQVEHVRQGHUH�LP�6HUWmR��'RFK�VWDWW�GXUFKJUHLIHQGH�5HIRUPHQ�LQ�$QJULII�]X�QHKPHQ��ZHUGHQ�GLH�6HUWDQHMRV�MHGRFK�VHLW�MHKHU�YHUWU|VWHW�XQG�LQ�GHQ�LQGXVWULDOLVLHUWHQ�6�GHQ�RGHU�GDV�$PD]RQDVJHELHW�JHORFNW��'HVZHJHQ�LVW�GLH�/DQGIOXFKW�ZHLWHUKLQ�H�QRUP��VFKRQ�KHXWH�OHEHQ��EHU�GUHL�9LHUWHO�DOOHU�%UDVLOLDQHU�LQ�6WlGWHQ��
7URFNHQKHLW�XQG�$UPXW�� GHU�&DULUL*OHLFK�QDFK�GHU�$QNXQIW�LP�HWZDV�DX�HUKDOE�GHU�6WDGW�JHOHJHQHQ�5RGRYLiULD��%XVEDKQKRI��YRQ�-XD]HLUR�GR�1RUWH�VW�U]HQ�VLFK�]DKOORVH�.LQGHU�DXI�GHQ�%XV��6LH�ZROOHQ�XQEHGLQJW�HWZDV�YHUNDXIHQ��0LW�JHVFKlOWHQ�$SIHOVLQHQ��bSIHOQ��JHEUDQQWHQ�(UGQ�VVHQ��(LV��6��LJNHLWHQ��ELOOLJHP�6FKPXFN�XQG�6SLHO]HXJ�YHUVXFKHQ�VLH�LKU�*O�FN��6LH�VLQG�GLH�(UQlKUHU�JDQ]HU�)DPLOLHQ��GLH�RKQH�+DEH�DXV�GHQ�OlQGOLFKHQ�*HELHWHQ�GHU�5H�JLRQ�&DULUL�QDFK�-XD]HLUR�GR�1RUWH�NDPHQ��6LH�ZXUGHQ�YRQ�GHU�+RIIQXQJ�JHWULHEHQ��GDVV�HV� LKQHQ�GRUW�EHVVHU�JHKHQ�Z�UGH��-HW]W�IULVWHQ�VLH�LQ�QRWG�UIWLJ�]XVDPPHQJHQDJHOWHQ�%UHWWHUEXGHQ�DP�5DQGH�GHU�HWZD��������(LQZRKQHU��,%*(�������]lKOHQGHQ�6WDGW�LKU�'DVHLQ�:HQQ�DXFK�FKURQLVFK�NUlQNHOQG�ELOGHW�VLH�QXQPHKU�DOV�HLQH�GHU�ZLFKWLJVWHQ�6WlGWH�&HDUiV��]XVDPPHQ�PLW�GHQ� MHZHLOV�JXW����NP�HQWIHUQWHQ�1DFKEDUVWlGWHQ�&UDWR�XQG�%DUEDOKD�GDV�ZLUWVFKDIWOLFKH�XQG�NXOWXUHOOH�=HQWUXP� GHV� &DULUL�� %LV� DXI� GLHVHQ� QDFK� GHU� +DXSWVWDGW� )RUWDOH]D� � JU|�WHQ� VWlGWLVFKHQ� %DOOXQJVUDXP�&HDUiV�LVW�GHU�&DULUL�PLW�VHLQHQ�NQDSS�������TNP�XQG�HWZD��������(LQZRKQHUQ��,%*(�������MHGRFK�YRU�ZLHJHQG� ODQGZLUWVFKDIWOLFK�JHSUlJW��$XI�GHQ�JUR�HQ�)D]HQGDV� �*UR�JUXQGEHVLW]HQ�� LP� IUXFKWEDUHQ�8P�ODQG�GHV�ELV�]X�HWZD�VLHEHQKXQGHUW�0HWHU�KRKHQ�*HELUJV]XJHV��&KDSDGD�GR�$UDULSH���GHU�GDV�9DOH�GR�&DULUL��7DO�GHV�&DULUL��XPVFKOLH�W�XQG�GLH�QDW�UOLFKH�*UHQ]H�]ZLVFKHQ�GHQ�%XQGHVVWDDWHQ�&HDUi�XQG�3HU�QDPEXFR� ELOGHW�� ZHLGHQ�5LQGHU�� $X�HUGHP�ZDFKVHQ� KLHU�%DXPZROOH� =XFNHUURKU� XQG�&DMX�)U�FKWH�� GLH�]XP�7HLO�LQ�GHU�UHJLRQDOHQ�7H[WLO� XQG�1DKUXQJVPLWWHOLQGXVWULH�ZHLWHUYHUDUEHLWHW�ZHUGHQ��
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'LH�]DKOORVHQ�.OHLQEDXHUQ�GHV�&DULUL�P�VVHQ�KLQJHJHQ�LQ�6XEVLVWHQ]ZLUWVFKDIW�XP�LKUH�([LVWHQ]�NlPSIHQ��6LH�OHEHQ�LQ�HUVWHU�/LQLH�YRP�$QEDX�GHU�*UXQGQDKUXQJVPLWWHO�5HLV��0DLV�XQG�%RKQHQ��GLH�DXI�LKUHQ�NOHL�QHQ�|GHQ�bFNHUQ�QXU�N�PPHUOLFK�JHGHLKHQ��'HQQ�DX�HUKDOE�GHV�8PODQGHV�GHU�&KDSDGD��YRQ�GHU�7HLOH�EHUHLWV�VHLW������XQWHU�1DWXUVFKXW]�VWHKHQ� SUlJW�HLQ�VHPL�DULGHV�.OLPD�PLW�6SLW]HQZHUWHQ�YRQ��EHU����*UDG�&HOVLXV�/DQGVFKDIW�XQG�0HQVFKHQ�LP�&DULUL��,PPHU�ZLHGHU�WUHWHQ�]XGHP�ODQJMlKULJH�6HFDV��'�UUH�SHULRGHQ��DXI�$Q�VLH�KDW�VLFK�GLH�9HJHWDWLRQ�GHU�&DDWLQJD�DQJHSDVVW��GLH�VLFK�YRUZLHJHQG�DXV�G�UUHQ�:HLGHJHELHWHQ�PLW�YHUZXFKHUWHQ��QLHGULJHQ�'RUQEXVFK� XQG�.U�SSHOElXPHQ�VRZLH�6XNNXOHQWHQ�]XVDPPHQVHW]W��1DFK�GHP�(QGH�GHU�7URFNHQ]HLW��GLH�JHZ|KQOLFK�YRQ�-XQL�ELV�'H]HPEHU�GDXHUW��N|QQHQ�KHIWLJH�5HJHQIlOOH�GHV�|IWH�UHQ�]X�YHUKHHUHQGHQ�hEHUVFKZHPPXQJHQ�I�KUHQ��'LH�)ROJH�GDYRQ�LVW�HLQH�VWDUNH�%RGHQHURVLRQ��,KUHQ� 1DPHQ� KDW� GLH� 5HJLRQ� YRQ� GHP� ,QGLR�9RON� GHU� .DULUL� �DXFK� .LULUL� JHQDQQW��� 6LH� ZDUHQ� %DXHUQ��6DPPOHU�XQG�)LVFKHU��GLH�KDXSWVlFKOLFK�0DLV��0DQLRN�XQG�7DEDN�DQEDXWHQ��,Q�XQ]lKOLJHQ�.DYHUQHQ�XQG�*URWWHQ GHU�&KDSDGD�GR�$UDULSH�KLQWHUOLH�HQ�VLH�)HOVPDOHUHLHQ��,Q�&UDWR��JU�QGHWH�GHU�LWDOLHQLVFKH�&DSX�]LQHUSDWHU�)UHL�&DUORV�VFKRQ�YRU��EHU�]ZHLKXQGHUW�-DKUHQ�HLQH�,QGLRPLVVLRQ��'RUW�IDQG�PDQ�NXQVWYROO�EH�PDOWH�7RQJHIl�H�PLW�6NHOHWWHQ�VRZLH�6FKPXFN�XQG�7RQDUEHLWHQ�DOV�*UDEEHLJDEHQ��6LH�VLQG�=HXJHQ�HLQHU�DXVJHSUlJWHQ�.HUDPLNNXOWXU��*RPHV�GH�$UD~MR��������*HJHQ�(QGH�GHV�VLHE]HKQWHQ�-DKUKXQGHUWV�ZDQGHUWHQ�GLH�HUVWHQ�HXURSlLVFKHQ�9LHK]�FKWHU�DXV�%DKLD��6HUJLSH��$ODJRDV�XQG�3HUQDPEXFR�HQWODQJ�GHQ�)OXVVOlXIHQ�GHV�3DMHX XQG�5LDFKR�GD�%UtJLGD��LQ�GHQ�&DUL�UL�HLQ��8P������OHEWHQ� MHGRFK�HUVW� �]ZLVFKHQ�]ZHL�ELV�I�QI�7DXVHQG�6LHGOHU�LP�&DULUL��*RPHV�GH�$UD~MR��������=X�%HJLQQ�GHV�����-DKUKXQGHUWV�ZDU�-XD]HLUR�GR�1RUWH�QRFK�HLQ�'RUI��'DV�lQGHUWH�VLFK�HUVW��DOV�GHU�KHXWH��EHUDOO LP�9RON�YHUHKUWH�3DGUH�&tFHUR�GDV�3DVWRUHQDPW��EHUQDKP�XQG�+DQGZHUNHU�XQG�.DXI�OHXWH�DQVLHGHOWH�� �����ZDUHQ�HV�GDQQ�EHUHLWV� UXQG��������(LQZRKQHU�� YRQ�GHQHQ�GDPDOV� MHGRFK�QRFK�����LP�OlQGOLFKHQ�5DXP�OHEWHQ��&(/&$��������ZlKUHQG�KHXWH�DOOHLQ�GDV�6WlGWHGUHLHFN�&UDWR�� -XD]HLUR�GR� 1RUWH� � %DUEDOKD� PLW� PHKU� DOV� ������� (LQZRKQHUQ� ������ GHU� *HVDPWEHY|ONHUXQJ� XPIDVVW� �,%*(�������
5HLFKH�.XOWXU�GHV�6HUWmR'LH�6WUDVVHQ��GLH�-XD]HLUR�XQG�&UDWR�VFKDFKEUHWWDUWLJ�GXUFK]LHKHQ��VLQG�VWHWV�PLW�UHJHP�/HEHQ�JHI�OOW��:R�PDQ�DXFK�KLQVLHKW���EHUIDOOHQ�OHXFKWHQG�EXQWH�)DUEHQ�GDV�$XJH��,PPHU�ZLHGHU�XQWHUEUHFKHQ�)O|WHQVSLHO��GLH�UK\WKPLVFKHQ�.OlQJHQ�HLQHV�$NNRUGHRQV�RGHU�GLH�IU|KOLFKH�6WLPPH�HLQHV�6WUD�HQVlQJHUV�GHQ�*UR��VWDGWOlUP��,PPHU�ZLHGHU�LUULWLHUW�.XQVWKDQGZHUN�GHQ�%HWRQ� XQG�6WDKOEOLFN��'HQQ�ZLH�DXFK�LQ�DQGHUHQ�5H�JLRQHQ�XQG�/lQGHUQ�YHUVXFKW�GDV�9RON�GHV�&DULUL�GXUFK�GLH�N�QVWOHULVFKH�,QWHUSUHWDWLRQ�VHLQHU�6LWWHQ��7UD�GLWLRQHQ�XQG�0\WKHQ�VHLQH�/HEHQVZHLVH�PLW�LKUHQ�VR]LRNXOWXUHOOHQ�:HUWH�DXV]XGU�FNHQ�%HL�GHU�(QWVWHKXQJ�YRQ�)RONORUH��9RONVOLWHUDWXU�XQG�.XQVWKDQGZHUN�LP�6HUWmR�VLQG�GDEHL�GUHL�$VSHNWH�YRQ�EHVRQGHUHU�%HGHXWXQJ��=XP�HLQHQ�LVW�HV�GLH�MDKUKXQGHUWODQJH�9HUPLVFKXQJ�LQGLJHQHU��DIULNDQLVFKHU�XQG�LEHULVFKHU�.XOWXUHOHPHQWH��GLH�GHP�&DULUL�HLQ�XQYHUZHFKVHOEDUHV�$XVVHKHQ�YHUOLHK��'D]X�NDP�GHU�HQRUPH�$QSDVVXQJVGUXFN�GHV�9RONHV�DQ�GLH�UDXH�WHLOV�VRJDU�ZLGULJH�QDW�UOLFKH�8PZHOW��$X�HUGHP�ZLUG�GLH�VR]LD�OH�6LWXDWLRQ�HLQHV�VWHWV�XQWHUGU�FNWHQ�9RONHV�DXI�GLH�XQWHUVFKLHGOLFKVWH�:HLVH�LQ�VHLQHQ�NXOWXUHOOHQ�'DUELH�WXQJHQ�VLFKWEDU��6R�VSLHJHOQ�)RONORUH��9RONVOLWHUDWXU�XQG�.XQVWKDQGZHUN�LP�6HUWmR�HLQH�UHLFKH�NXOWXUHOOH�9LHOIDOW�ZLGHU�'LH�.XOWXU�GHV�6HUWmR�KDW�DXIJUXQG�DOO
�GLHVHU�$VSHNWH�DXFK�KHXWH�QRFK�HLQHQ�JUR�HQ�(LQIOXVV�DXI�GLH�0X�VLN��/LWHUDWXU�XQG�ELOGHQGH�.XQVW�JDQ]�%UDVLOLHQV��*UR�H�,QWHUSUHWHQ�GHU�0~VLFD�3RSXODU�%UDVLOHLUD��YLHOH�'LFKWHU��.�QVWOHU�XQG�0DOHU�%UDVLOLHQV�VLQG�1RUGHVWLQRV�� ,KU�%HZXVVWVHLQ�XQG� LKUH�9HUSIOLFKWXQJ�VRZRKO�JHJHQ�EHU�GHQ�IRONORULVWLVFKHQ�7UDGLWLRQHQ�DOV�DXFK�JHJHQ�EHU�GHU�VR]LDOHQ�6LWXDWLRQ�GHV�9RONHV�JDEHQGHP�6HUWmR�HLQH�HLJHQH�NXOWXUHOOH�,GHQWLWlW��GLH�VHOEVW�GLH�0LOLWlUGLNWDWXU��EHUOHEHQ�NRQQWH��7\SLVFKH�%HL�VSLHOH�DXV�GHP�&DULUL�VLQG�GDI�U�GLH�7lQ]H�5HL]DGR��&{FR�XQG�0DQHLUR�3DX��,P�%HUHLFK�GHU�0XVLN�P�V�VHQ� GLH�&DQWRULD� �6SUHFKJHVDQJ��� GLH�9LROHLURV �YRONVW�POLFKH� 6lQJHU� PLW� *LWDUUHQEHJOHLWXQJ�� XQG� GLH�%DQGD�&DEDoDO �PHLVW�VHFKVN|SILJH�*UXSSH�PLW�7URPPHOQ�XQG�)O|WHQ��JHQDQQW�ZHUGHQ�� ,P�.XQVWKDQG�ZHUN�VLQG�GLH�+RO]VFKQLWWGUXFNH��GLH�7RQDUEHLWHQ��%DVWIOHFKWHUHLHQ��GLH�+lQJHPDWWHQZHEHUHL�XQG�GDV�6SLW�]HQNO|SSHOQ� DP� EHGHXWHQGVWHQ�� 6FKULIWOLFKH� 7UlJHU� GHU� 9RONVNXOWXU� VLQG� YRU� DOOHP� DXFK� GLH� PHLVWHQV�VHFK]HKQ�6HLWHQ�XPIDVVHQGHQ�$��IRUPDWLJHQ�&RUGHOOKHIWFKHQ��GLH�LQ�9HUVIRUP�*HVFKLFKWHQ��EHU�DNWXHO�

http://www.soluar.net/
http://www.soluar.net/


0DUNXV�$XGLWRU� 0DVVHQDUPXW�XQG�NXOWXUHOOHU�.DKOVFKODJ

6HLWH��

OHV�XQG�YHUJDQJHQHV�*HVFKHKHQ�LQ�GHU�5HJLRQ�HU]lKOHQ��'HU�1DPH�&RUGHOO�VWDPPW�GDEHL�YRQ�.RUGHO��GD�VLH�RIWPDOV�DQ�.RUGHOQ�DXIJHKlQJW�DQJHERWHQ�ZHUGHQ�7URW]�DOOHU�+lUWHQ�I�KOW�VLFK�GHU�6HUWDQHMR�LQ�VHLQHU�QDW�UOLFKHQ��NXOWXUHOOHQ�XQG�VR]LDOHQ�8PZHOW�ZRKO��'LH�PHLVWHQ�6HUWDQHMRV�YHUODVVHQ� LKU�/DQG�GHVKDOE�DXFK�QXU�QRWJHGUXQJHQ�ZlKUHQG�GHU� LPPHU�ZLHGHUNHK�UHQGHQ�JUR�HQ�'�UUHSHULRGHQ��:HQQ�GLH�0LVHUH��EHUPlFKWLJ�ZLUG��VR�GDVV�HV�]XP�hEHUOHEHQ�QLFKW�PHKU�DXVUHLFKW��VXFKHQ�VLH� LQ�DQGHUHQ�5HJLRQHQ�%UDVLOLHQV��LQVEHVRQGHUH�LP�LQGXVWULDOLVLHUWHQ�6�GHQ�LKU�$XV�NRPPHQ��'RUW�ZHUGHQ�MHGRFK�QXU�ZHQLJH�YRQ�LKQHQ�VR�JO�FNOLFK�XQG�]XIULHGHQ��ZLH�VLH�HV�LP�6HUWlR�ZD�UHQ��6HKQVXFKW�EOHLEW�IRUWDQ�GDV�EHVWLPPHQGH�*HI�KO�LQ�LKUHP�/HEHQ� YHUPLVFKW�PLW�GHP�IHVWHQ�:XQVFK��LUJHQGZDQQ�]XU�FN]XNHKUHQ��Ä:HLO�LFK�YRQ�GRUW��DXV�GHP�6HUWlR�ELQ� DXV�GHP ,QQHUHQ�GHV�%XVFKODQGHV��GHV�*HVWU�SSV�GHU�)HOGHU��JHKH� LFK�NDXP�DXV��KDEH�LFK�NDXP�)UHXQGH��JHOLQJW�HV�PLU�QLFKW��RKQH�9HU�GUXVV LQ�GHU�6WDGW�]X�EOHLEHQ��:HLO�LFK�YRQ�GRUW�ELQ��JDQ]�VLFKHU�GHVZHJHQ��PDJ�LFK�NHLQH�ZHLFKHQ�%HWWHQ��NDQQ�LFK�QLFKWV�RKQH�*ULHEHQ�HVVHQ� VSUHFKH�LFK�NDXP��ZHL��LFK�IDVW�JDU�QLFKWV��ELQ�LFK�ZLH�HLQ�YHUORUHQHV�.DOE�LQ�GHU�]LHOORV�XPKHUODXIHQGHQ�2FKVHQKHUGH³� VDQJ�HLQVW�*LOEHUWR�*LO�LQ�VHLQHP�Ä/DPHQWR�6HUWDQHMR³��GHP�Ä.ODJHOLHG�GHV�6HUWlR�%HZRKQHUV³��XQG�EHVFKULHE�GDPLW�HLQGUXFNVYROO�GLH�/HEHQVVLWXDWLRQ�HLQHV�6HU�WlR�%HZRKQHUV�LP�VWlGWLVFKHQ�6�G�%UDVLOLHQV��ZHLW�HQWIHUQW�YRQ�VHLQHU�+HLPDW�
*OREDOLVLHUXQJ�DOV�.XOWXU]HUVW|UHU'LH� HLQVHLWLJ� WHFKQRORJLVFKH� XQG� ZLUWVFKDIWOLFKH� $XVULFKWXQJ� JOREDOHU� (QWZLFNOXQJVWHQGHQ]HQ� KDW� GHQ�0HQVFKHQ�VHLQHU�QDW�UOLFKHQ�8PZHOW�HQWIUHPGHW��,Q�GHQ�OHW]WHQ�-DKUHQ�YHUVFKlUIW�VLFK�GLHVHU�3UR]HVV��LQ�GHP�GHU�0HQVFK�QXQPHKU�DXFK�DXV�VHLQHU�NXOWXUHOOHQ�8PZHOW�KHUDXVJHULVVHQ�ZLUG��+DW�GHU�0HQVFK�HV�ELV�MHW]W�VFKRQ�IDVW�JHVFKDIIW��VHLQHQ�QDW�UOLFKHQ�/HEHQVUDXP�]X�]HUVW|UHQ��VR�VFKHLQW�VLFK�QXQPHKU�VHLQ�6WUHEHQ�QDFK�ZHLWHUHP�³:RKOVWDQG³�GDPLW�DOOHLQ�QLFKW�PHKU�]X�EHJQ�JHQ��,Q�VHLQHP�EOLQGHQ�5DXVFK�QDFK��,PPHU�PHKU��XQG��,PPHU�EHVVHU��QLPPW�HU�MHGHQ�JHVHOOVFKDIWOLFKHQ�3UHLV�LQ�.DXI��'LHVHU�3UR]HVV�HUUHLFKW�]XQHKPHQG� DXFK�GLH�ZLUWVFKDIWOLFKHQ�3HULSKHULHQ��'LH� ,QGXVWULHQDWLRQHQ�EHGLHQHQ�VLFK� LKUHU� SROLWLVFKHQ�XQG� ZLUWVFKDIWOLFKHQ� 0DFKW�� XP� (QWZLFNOXQJVWHQGHQ]HQ� YRU]XEHVWLPPHQ�� 0LW� +LOIH� GHU� YRQ� LKQHQ� EH�KHUUVFKWHQ�0DVVHQPHGLHQ�YHUVXFKHQ�VLH��GLH�HLJHQHQ�JHVHOOVFKDIWOLFKHQ�:HUWH�XQG�1RUPHQ�DOV�QDFK]X�DKPHQGH�(QWZLFNOXQJVVWDQGDUGV�ZHOWZHLW�GXUFK]XVHW]HQ��,P�6HUWmR�NDQQ�PDQ�KHXWH�PLWYHUIROJHQ��ZLH�GLHVH�(QWZLFNOXQJVSUR]HVVH�GLH� LQ�YLHOHQ�-DKU]HKQWHQ�XQG�JDU�-DKUKXQGHUWHQ�JHZDFKVHQHQ�VR]LRNXOWXUHOOHQ�6WUXNWXUHQ�]HUVW|UHQ��'DV KDW�QLFKW�QXU�GHQ�9HUOXVW�NXO�WXUHOOHU�,GHQWLWlW�]XU�)RJH��VRQGHUQ�YLHOPHKU�DXFK�HLQH�VWDUNH�VR]LDOH�XQG�|NRQRPLVFKH�9HUDUPXQJ��1H�EHQ�GHQ�XQ]lKOLJHQ�ULHVLJHQ�)DYHODV��(OHQGVYLHUWHOQ��GHU�EUDVLOLDQLVFKHQ�*UR�VWlGWH�GURKW�GHU�6HUWmR��LQ�GHP�7UDGLWLRQ�XQG�0RGHUQH�DFKWORV�DXIHLQDQGHUSUDOOHQ��HLQ�6SLHJHOELOG�GHV�:LGHUVSUXFKHV�XQVHUHU�SRVW�PRGHUQHQ�=HLWHSRFKH�]X�ZHUGHQ��.RQVXPRULHQWLHUWH�/HEHQVEHIULHGLJXQJ�DXI�GHU�)OXFKW�YRU�VR]LDOHU�,VROD�WLRQ��YHUNOlUWHU� ,QGLYLGXDOLVLHUXQJVWULHE� LQQHUKDOE�RULHQWLHUXQJVORV�JHZRUGHQHU�0DVVHQJHVHOOVFKDIWHQ�XQG�QLFKW�]XOHW]W�5HLFKWXP�ZHQLJHU�LQ�GHU�9HUHOHQGXQJ�GHU�0DVVHQ��
*OREDOHU�$XIEUXFK�LQ�GHQ���HUQ=XU�EHVVHUHQ�(LQRUGQXQJ�GHU�NXOWXUHOOHQ�(QWZLFNOXQJ�%UDVLOLHQV� LQ�GHQ�JHVHOOVFKDIWOLFKHQ�(QWZLFNOXQJV�SUR]HVV� LVW�HV�GDEHL�QRWZHQGLJ� VLFK�PLW�GHQ�KLVWRULVFKHQ�XQG�SROLWLVFKHQ�9HUlQGHUXQJVSUR]HVVHQ�ZlK�UHQG�GHU�OHW]WHQ�GUHL�-DKU]HKQWH�DXVHLQDQGHU�]X�VHW]HQ��1XU�VR�NDQQ�PDQ�GHQ�PRPHQWDQHQ�=XVWDQG�EUD�VLOLDQLVFKHU�.XOWXU�XQG�LKUHU�3UREOHPH�YHUVWHKHQ�XQG�3HUVSHNWLYHQ�I�U�LKUH�:HLWHUHQWZLFNOXQJ�XPUHL�HQ�$OOH�GLHMHQLJHQ��GLH�LQ�GHQ�VHFK]LJHU�-DKUHQ�DNWLY�DQ�GHU�NXOWXUHOOHQ�gIIQXQJ�XQG�(PDQ]LSDWLRQ�GHV�NXOWX�UHOOHQ�/HEHQV�PLWJHZLUNWHQ��ZDUHQ�VLFK�LKUHU�%HGHXWXQJ�EHZXVVW��6LH�EHWUDFKWHWHQ�LKUH�$UEHLW�QLFKW�QXU�DOV�$XIVFKUHL�QDFK�)UHLKHLW�GHV�EUDVLOLDQLVFKHQ�9RONHV��VRQGHUQ�DOV�DOOJHPHLQHQ�$XVGUXFN�GHU�+RIIQXQJ�LQ�GHU�*HVFKLFKWH�GHU�9|ONHU��%HVRQGHUV�I�U�GLH�-XJHQG�ZDU�HV�HLQH�DQ�+RIIQXQJHQ�XQG�8WRSLHQ�UHLFKH�(SRFKH��6LH�ZXUGH�]XVlW]OLFK�GXUFK�LQWHUQDWLRQDOH�KLVWRULVFKH�(UHLJQLVVH�ZLH�GHU�6LHJ�GHU�9LHWQDPHVHQ��EHU� GLH�9HUHLQLJWHQ�6WDDWHQ�DOV�JU|�WH�0LOLWlUPDFKW�GHU�:HOW�EHIO�JHOW��'LH�VWXGHQWLVFKHQ�0DVVHQEHZHJXQJHQ�LQ�(XURSD�XQG�GHQ�86$�VRZLH�GHU�$XIVWLHJ�GHU�%HDWOHV�]X�MXVW�MHQHU�=HLW�WDWHQ�HLQ�hEULJHV��$XFK�%UDVLOLHQ�HUOHEWH�ZlKUHQG�GLHVHU�=HLW�HLQH�HQRUPH�NXOWXUHOOH�XQG�GDPLW�JHVHOOVFKDIWOLFKH�(QWZLFNOXQJ��0LW�GHU�$QQlKHUXQJ�GHU�,QWHOOHNWXHOOHQ�XQG�GHV�.OHLQE�UJHUWXPV�DQ�GLH�9RONVEHZHJXQJHQ�OHLWHWH�VLH�HLQHQ�
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IXQGDPHQWDOHQ�VR]LRNXOWXUHOOHQ�9HUlQGHUXQJVSUR]HVV�HLQ�XQG�P�QGHWH�VFKOLH�OLFK�LQ�GHU�*U�QGXQJ�YHU�VFKLHGHQHU�NXOWXUHOO�XQG�JHVDPWJHVHOOVFKDIWOLFK�ZLFKWLJHU�%HZHJXQJHQ�ZLH�GDV�&HQWUR�GH�&XOWXUD�3RSXODU��=HQWUXP� I�U� 9RONVNXOWXU��� RGHU� GHU� 9RONVNXOWXUEHZHJXQJ� 3HUQDPEXFRV�� 'LHVH� 9HUlQGHUXQJVSUR]HVVH�SUlJHQ�GLH�EUDVLOLDQLVFKH�*HVHOOVFKDIW�JDQ]�HQWVFKHLGHQG�ELV�KHXWH��8QWHU�DQGHUHQ�VLQG�JUR�H�1DPHQ�ZLH�*ODXEHU�5RFKD�GHV�&LQHPD�1RYR��1HXHV�.LQR��DXV�GLHVHU�=HLW�KHUYRUJHJDQJHQ��'XUFK�GLH�'DUVWHOOXQJ�GHU�HSLVFKHQ�'LPHQVLRQ�GHU�9RONVNXOWXU�PDFKWH�GDV�&LQHPD�1RYR�GHU�gIIHQWOLFKNHLW�HLQH�ELV�GDKLQ�NDXP�EHNDQQWH�/HEHQVZLUNOLFKNHLW�%UDVLOLHQV�EHZXVVW��%LV�KHXWH�LVW�VLH�HLQH�XQHUVFK|SIOLFKH�4XHOOH�GHV�EUDVLOL�DQLVFKHQ�)LOPV��(EHQVR�ZLH�GHU�)LOP�HUQHXHUWH�VLFK�DXFK�GDV�EUDVLOLDQLVFKH�7KHDWHU��'DV�JHVFKDK�GXUFK�*UXSSHQ�ZLH��$�UHQD���0DQHJH���RGHU��2SLQLmR��0HLQXQJ���VRZLH�6FKDXVSLHOHU�ZLH�2GXYDOGR�9LDQD�)LOKR�XQG�1HOVRQ�5RG�ULJXHV��3HUV|QOLFKNHLWHQ�ZLH�)HUUHLUD�GH�*RXODUW�XQG�9LQtFLXV�0RUDLV�XQG�5RPDQFLHUV�ZLH�$QWRQLR�&DOODGR��GLH� GHQ�5HDOLVPXV� GHU� GUHL�LJHU� -DKUH� QHX� EHOHEWHQ�XQG�GHQ�:LOOHQ�GHV�9RONHV� ]XU� JHVHOOVFKDIWOLFKHQ�9HUlQGHUXQJ�]XP�OLWHUDULVFKHQ�7KHPD�PDFKWHQ��|IIQHWHQ�VFKOLH�OLFK�DXFK�GLH�EUDVLOLDQLVFKH�/LWHUDWXU�I�U�GLH�VR]LDOHQ�%HZHJXQJHQ��7URW]�DOOHGHP�KDWWHQ�GLHVH�NXOWXUHOOHQ�%HZHJXQJHQ�QRFK�NHLQH�JHQ�JHQG�WLHIH�9HUZXU]HOXQJ� LQ�GHU�/H�EHQVZLUNOLFKNHLW��'LH�,QWHOOHNWXHOOHQ��GLH�VLFK�GHP�9RON�PLW�GHU�$EVLFKW�QlKHUWHQ���HV�LUJHQG�HWZDV�]X�OHK�UHQ��LKP�HLQ��/LFKW��]X�JHEHQ��SURILWLHUWHQ�N�QVWOHULVFK�PHKU�YRQ�GLHVHU�$QQlKHUXQJ�DOV�GDV�9RON��,Q�GLHVHU�%H]LHKXQJ�PXVV�PDQ� VLFK�PLW� GLHVHQ�%HZHJXQJHQ�VLFKHUOLFK� NULWLVFK�DXVHLQDQGHUVHW]HQ��(V�GDUI� DEHU�NHLQHVZHJV��EHUVHKHQ�ZHUGHQ��ZHOFKH�ZLFKWLJHQ�,PSXOVH�GLH�,QWHOOHNWXHOOHQ�GHU�NXOWXUHOOHQ�6HOEVWILQGXQJ�GHV�EUDVLOLDQLVFKHQ�9RONHV�JDEHQ�
'LH�0LOLWlUGLNWDWXU�XQG�LKUH�)ROJHQ$EHU�VFKRQ������HUOLWWHQ�GLHVH�%HZHJXQJHQ HLQHQ�KDUWHQ�5�FNVFKODJ��'DPDOV�EHJDQQ�GLH�0LOLWlUGLNWDWXU��9RONVEHZHJXQJHQ��*HZHUNVFKDIWHQ�XQG�/DQGDUEHLWHUYHUElQGH�]X�XQWHUGU�FNHQ��'LH�0LOLWlUV�]HUVFKOXJHQ�GLH� JHUDGH� HUVW� JHZDFKVHQHQ� 9HUELQGXQJHQ� ]ZLVFKHQ� GHP� 9RON�� GHQ� SURJUHVVLYHQ� ,QWHOOHNWXHOOHQ� XQGGHP�.OHLQE�UJHUWXP��'LH�.XOWXUVFKDIIHQGHQ�OHEWHQ�IROJOLFK�QXU�QRFK�DXV�GHU�9HUJDQJHQKHLW�GLHVHU�%H]LH�KXQJHQ��VR�GDVV�VLH�QLFKW�PHKU� LPVWDQGH�ZDUHQ��VLFK�ZHLWHU]XHQWZLFNHOQ�XQG�]X�HUQHXHUQ�� �6LH�NDPHQ�VFKOLH�OLFK�LQ�LKUHP�6FKDIIHQ�QLFKW�PHKU��EHU�GLH�*UHQ]HQ�LKUHU�HLJHQHQ�/HEHQVZLUNOLFKNHLW�KLQDXV��6R�LVW�GDV�OHW]WH�$XIElXPHQ�HLQLJHU�.�QVWOHU�ZLH�&DHWDQR�9HORVR��*LOEHUWR�*LO�XQG�&KLFR�%XDUTXH�LQ�GHU�0XVLN�GHV�7URSLFDOLVPR��GLH�VLFK�DOV�0XVLN�GHV�3URWHVWV�YHUVWHKW��VFKRQ�QXU�QRFK�DOV�EHJUHQ]WH��OHGLJOLFK�LQ�HLQL�JHQ�%HUHLFKHQ�GHU�VWlGWLVFKHQ�0LWWHOVFKLFKW�IX�HQGH��%HZHJXQJ�]X�YHUVWHKHQ�0LW�GHP�,QVWLWXWLRQHOOHQ�$NW�1U����LP�-DKU������ZXUGHQ�GLH�VR]LDOHQ�XQG�NXOWXUHOOHQ�%HZHJXQJHQ�HQGJ�OWLJ�]HUVFKODJHQ��$E�VRIRUW�SUlJWHQ�HLQH�HQRUPH�SROLWLVFKH�=HQVXU�XQG�9HUIROJXQJ�GDV�JDQ]H�/DQG��'X]HQGH�YRQ�3HUVRQHQ�DXV�GLHVHQ�.UHLVHQ��GDUXQWHU��YLHOH�JUR�H�3HUV|QOLFKNHLWHQ��ZXUGHQ�LQ�EUDVLOLDQLVFKHQ�.HU�NHUQ�JHIROWHUW�RGHU�DXV�GHP�/DQG�JHMDJW��%HWURIIHQ�ZDUHQ�YRQ�GLHVHQ�5HSUHVVLRQHQ�LQ�JUR�HP�0D�H�DXFK�GLH�6WXGHQWHQEHZHJXQJHQ�XQG�8QLYHUVLWlWHQ��GLH�GDQN�GHU�REHQ�EHVFKULHEHQHQ�VR]LDOHQ�XQG�NXOWXUHOOHQ�%HZHJXQJHQ� ]X� %HJLQQ� GHU� VHFK]LJHU� -DKUH� EHJRQQHQ� KDWWHQ�� VLFK� LQ� NXOWXUHOOH� XQG�ZLVVHQVFKDIWOLFKH�6FKO�VVHO]HQWUHQ�]X�YHUZDQGHOQ��$OV�%HLVSLHO�VHL�QXU�GLH�8QLYHUVLWlW�YRQ�%UDVtOLD JHQDQQW��1XQ�ZXUGHQ�VLH�MHGRFK�LKUHU�)XQNWLRQ��VLFK�NULWLVFK�PLW�GHU�/HEHQVUHDOLWlW�%UDVLOLHQV�DXVHLQDQGHU�]X�VHW]HQ��EHUDXEW��'LH�6WXGHQWHQJHPHLQVFKDIW�ZXUGH� DXVHLQDQGHUJHULVVHQ� XQG�GLH�8QLYHUVLWlWHQ�DXV�GHQ�6WDGW]HQWUHQ�DQ�GLH�3HULSKHULH�YHUOHJW��'DGXUFK�YHUORUHQ�DXFK�VLH�GHQ�.RQWDNW�]XP�VR]LDOHQ�/HEHQVXPIHOG�XQG�YHUNDPHQ�]X�OHEORVHQ�XQG�NULWLNORVHQ�6SH]LDOLVLHUXQJVLQVWLWXWLRQHQ�I�U�GHQ�$UEHLWVPDUNW��(UVW�KHXWH�JHOLQJW�HV�GHQ�EUDVL�OLDQLVFKHQ�8QLYHUVLWlWHQ��VLFK�DOOPlKOLFK�YRQ�GLHVHU�%HYRUPXQGXQJ�]X�EHIUHLHQ��7URW]�GHU�XPJUHLIHQGHQ�9HUIROJXQJ�UHWWHWH�VLFK�HLQ�7HLO�GHV�:LGHUVWDQGHV�LQ�GLH�VLHE]LJHU�-DKUH�KLQHLQ�XQG�EHNlPSIWH�GLH�0LOLWlUGLNWDWXU��'DEHL�ZXUGHQ�XQ]lKOLJH�QHXH�N�QVWOHULVFKH�$XVGUXFNVIRUPHQ�HUSUREW��PLW�GHQHQ�GLH�.XOWXUVFKDIIHQGHQ�YHUVXFKWHQ��GLH�=HQVXU�GHU�5HJLHUXQJ�]X�XPJHKHQ��GLH�EHL�GHU�NOHLQVWHQ�.UL�WLN�DQ� LKUHQ�6WUXNWXUHQ�XQG� ,GHRORJLHQ�DXI�GHQ�%�KQHQ�XQG�DQ�GHQ�'UXFNPDVFKLQHQ�UHDJLHUWH��'LH�YRP�7KHDWHU� QXQ� LQ� GHQ� 0LWWHOSXQNW� JHVWHOOWH� .|USHUVSUDFKH� XQG� GLH� NUHDWLYH� (QWZLFNOXQJ� PHWDSKRULVFKHU�6SUDFKH� LQ�GHU�/LWHUDWXU�VLQG�]ZHL�%HLVSLHOH� I�U�GLHVH�(QWZLFNOXQJHQ�LQQHUKDOE�EUDVLOLDQLVFKHU�.XOWXU�GHU�VLHE]LJHU�-DKUH�JHQDQQW�
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'D�VLH�DXFK�QRFK�DXV�GHQ�0HGLHQ�YHUEDQQW�ZXUGHQ��JHULHWHQ�.�QVWOHU�XQG�NULWLVFKH�,QWHOOHNWXHOOH�YROOHQGV�LQV�JHVHOOVFKDIWOLFKH�$EVHLWV��'RUW�HQWZLFNHOWHQ�VLH�QXQPHKU�MHGRFK�HLQH�$OWHUQDWLY� XQG�6XENXOWXU��GLH�VLFK�ZLH� ]XP�%HLVSLHO� GLH� �.RSLHU�'LFKWXQJ�� OHW]WH� NOHLQH�1LVFKHQ� LQQHUKDOE�GHV� WRWDOLWlUHQ�6WDDWHV�VXFKWHQ��6SlWHUH�%HZHJXQJHQ�NRQQWHQ�DXV�GLHVHQ�HUVWHQ�$QVlW]HQ�GDQQ�HLQH��&XOWXUD�HVFDSLVWD���)OXFKW�.XOWXU��HQWZLFNHOQ��6LH�PLHG�GLH�LGHRORJLVFKH�$XVHLQDQGHUVHW]XQJ�PLW�GHQ�SROLWLVFKHQ�0DFKWKDEHUQ�XQG�YHUVXFK�WH��EHU�JHVHOOVFKDIWVSROLWLVFKH�7KHPHQ�ZLH�]�%��GLH�)UDJH�QDFK�GHU�)UHLKHLW�GHV�.|USHUV�XQG�GHU�)UDX�LQ�GLUHNW�XQG�DQ GHU�$XIPHUNVDPNHLW�GHU�=HQVXU�YRUEHL�JHJHQ�GDV�EHVWHKHQGH�SROLWLVFKH�6\VWHP�DQ]XNlPS�IHQ���'XUFK�GLH�%HWRQXQJ�GLHVHU�DQ�GHU�HLQ]HOQHQ�3HUVRQ�IL[LHUWHQ�7KHPHQ�YHUVWlUNWH�VLFK�DOOHUGLQJV�DXFK�GHU�ELV� GDKLQ� HKHU� XQWHUVFKZHOOLJ� H[LVWLHUHQGH� *HQHUDWLRQVNRQIOLNW�� 8P� DNWLY� DP� SROLWLVFKHQ� XQG� VR]LDOHQ�.DPSI�PLWZLUNHQ�]X�N|QQHQ��PXVVWH�VLFK�GLH�-XJHQG�]XQlFKVW�HUVW�HLQPDO�]X�+DXVH�IUHLNlPSIHQ��2EZRKO�GHQ� LQVEHVRQGHUH�YRQ�GHU�-XJHQG�JHWUDJHQHQ�%HZHJXQJHQ�DOVR�QXQPHKU�VRZRKO�YRQ�$X�HQ�DOV�DXFK�YRQ� ,QQHQ�:LGHUVWlQGH�HQWJHJHQWUDWHQ��VHW]WHQ�VLFK�HLQLJH� LQWHUHVVDQWH�XQG�EHGHXWHQGH�VR]LRNXOWXUHOOH�(QWZLFNOXQJHQ�GXUFK��DQ�HUVWHU�6WHOOH�GDV�NROOHNWLYH�$UEHLWHQ�XQG�GDV�'XUFKEUHFKHQ�YRUJHJHEHQHU�.RQ�YHQWLRQHQ��7KHDWHU�LQV]HQLHUWH�VLFK�YRQ�GD�DQ�QLFKW�PHKU�DOOHLQ�DXI�GHU�%�KQH� /LWHUDWXU�NDP�DXFK�DXV�DQ�GHUHQ�3UHVVHQ�DOV�GHUMHQLJHQ�GHU�JUR�HQ�9HUODJVNRQ]HUQH��XQG�DXFK�GDV�)HUQVHKHQ�ZDU�NHLQ�.XOWXUPR�QRSROLVW�PHKU��'HU�-XJHQG�JHODQJ�HV�DXI�GLHVHP�:HJH��VLFK�QHXH�DOWHUQDWLYH�)UHLUlXPH�]X�VFKDIIHQ��LQ�GHQHQ�DEVHLWV�GHV�YRQ�REHQ�JHVWHXHUWHQ�.XOWXUEXVLQHVV�JHPHLQVFKDIWOLFKH�XQG�GHPRNUDWLVFKH�$UEHLWVIRUPHQ�HQWVWDQ�GHQ��(V�ZDU�GLHVHU�$XIEUXFK��GHU�GHQ� ,QWHOOHNWXHOOHQ�ZLHGHU�GLH�%HJHJQXQJ�PLW�GHU�9RONVEHZHJXQJ�HU�P|JOLFKWH�XQG�VFKOLH�OLFK�GLH�GHPRNUDWLVFKH�gIIQXQJ�HU]ZDQJ�
´5HGH�*ORER´�XQG GLH�*OREDOLVLHUXQJ�GHU�*HVFKPlFNHU0LWWH�GHU�DFKW]LJHU�-DKUH�ZXUGH�VFKOLH�OLFK�PLW�GHQ�.DPSDJQHQ�I�U�IUHLH�:DKOHQ�GLH�0LOLWlUGLNWDWXU��EHU�ZXQGHQ��(V�ZDU�HLQ�0RPHQW�GHU�JHVHOOVFKDIWOLFKHQ�5HLQWHJUDWLRQ��GHU�VHOEVW�GLH�$EVFKDIIXQJ�GHU�VWDDWOLFK�LQVWLWXWLRQDOLVLHUWHQ�=HQVXU�HUUHLFKWH��+HXWH�DOOHUGLQJV�NHKUW�GLH�=HQVXU� LQ�GHU�)RUP�JHWDUQWHU�SROLWLVFKHU�8QWHUGU�FNXQJ�]XU�FN��'HQQ�ZHQQ�DXFK�VHLW������IRUPDO�ZLHGHU�'HPRNUDWLH�XQG�)UHLKHLW�H[LVWLHUHQ��JDUDQWLHUW�GLHV�QRFK�NHLQH�XQPLWWHOEDUHQ�9HUEHVVHUXQJHQ��9LHOPHKU�ZLUG�GHXWOLFK��GDVV�QLFKW�DOOHLQ�GLH�SXUH�([LVWHQ]�YRQ�'LNWDWXU��=HQVXU�XQG�SROLWLVFKHU�8QWHUGU�FNXQJ�HLQH�IUHLH��XQDEKlQJLJH�NXOWXUHOOH�(QWZLFNOXQJ�KHPPHQ��(UVW� MHW]W�ZHUGHQ�GLH�JDQ]HQ�$XVPD�H�GHU�YLHOHQ�-DKUH�HLQHV�YRQ�'XQNHOKHLW�XQG�0HLQXQJVYHUERW�JHSUlJWHQ�JH�VHOOVFKDIWOLFKHQ�.OLPDV�VLFKWEDU�� LQ�GHP�VLFK�HLQH�KRFKHQWZLFNHOWH�XQG�GXUFKVWUXNWXULHUWH�.XOWXULQGXVWULH�XQJHKLQGHUW�HLQULFKWHQ�NRQQWH��$Q�HUVWHU�6WHOOH�GLHVHU�DXWRULWlUHQ�XQG�PRQRSROLVLHUHQGHQ�,QGXVWULH�VWHKW�GDEHL�GHU�DOV�3URWRW\S�JHOWHQGH�)HUQVHKNDQDO��79�*ORER���GHU�LP�ZLUWVFKDIWOLFK�GRPLQLHUHQGHQ�6�GHQ�YHUDQNHUW� LVW�XQG�YRQ�GRUW�DXV�GLH�JHVDPWH� EUDVLOLDQLVFKH� .XOWXUODQGVFKDIW� GLNWLHUW�� (V� LVW� YRQ� LPPHQVHU� %HGHXWXQJ�� GDVV� DOOH� SROLWLVFKHQ�(QWVFKHLGXQJHQ�LQ�GLHVHP�0RORFK�GHU�.XOWXULQGXVWULH�JHILOWHUW�ZHUGHQ��6R�YHUZXQGHUW�HV�QLFKW��GDVV�GLH�QHXH�9HUIDVVXQJ�WURW]�HLQLJHU�)UHLUlXPH�I�U�GLH�UHJLRQDOH�.XOWXU��QLFKW�DQ�GHVVHQ�0RQRSRO�JHU�WWHOW�KDW��8QG�JHQDXVR�ZHQLJ��EHUUDVFKW�HV��GDVV�QLFKW�%LOGXQJV� XQG�.XOWXUPLQLVWHULXP��VRQGHUQ�DOOHLQ�GDV�SHUVR�QHOO�HQJ�DQ�GHQ�*ORER�.RQ]HUQ�JHEXQGHQH�0HGLHQPLQLVWHULXP�GLH�NXOWXUSROLWLVFKHQ�/HLWOLQLHQ�YRUJLEW���,Q�GHP�GLHVHU�.RQ]HUQ�GDV�.XOWXUPRQRSRO�DQ�VLFK�UHL�W��GHIRUPLHUW�HU�MHJOLFKH�UHJLRQDOH�.XOWXUHQ�XQG�PDQL�SXOLHUW�VHOEVW�GLH�$UW��VLFK�]X�NOHLGHQ�XQG�]X�UHGHQ�'LHVH�NXOWXUHOOH�'HIRUPDWLRQ��GLH�]XP�%HLVSLHO�DXFK�GLH�UHJLRQDOHQ�6SUDFKNXOWXUHQ�GXUFK�HLQH�DQJHEOLFKH�EUDVLOLDQLVFKH�1DWLRQDOVSUDFKH�HUVHW]W��]HLJW�VLFK�QXQPHKU�LQ�LKUHU�VFKOLPPVWHQ�)RUP��'DV�N�QVWOHULVFKH�:HUN�YHUNRPPW�LQ�%UDVLOLHQ�]X�HLQHU�UHLQHQ�.RQVXPZDUH��GHUHQ�:HUW�QXU�QRFK�DQ�LKUHP�3URILW�JHPHVVHQ�ZLUG��1DFKGHP�.�QVWOHU� XQG�.XOWXUVFKDIIHQGH�GHV�1RUGRVWHQV� LP�/DXIH�GHU�SROLWLVFKHQ�gIIQXQJ� LQ�GHQ�6�GHQ�DXVZDQGHUQ�PXVVWHQ��ZHLO��GRUW�GHU�JHVDPWH�.XOWXUPDUNW�NRQ]HQWULHUW�XQG�DXIJHWHLOW�ZXUGH�XQG�LQLKUHU�+HLPDW�NDXP�QRFK�.XOWXUEHWULHEH�H[LVWLHUWHQ��VDKHQ�VLH�VLFK�NXU]H�=HLW�GDUDXI�JH]ZXQJHQ��ZLHGHU�]XU�FN]XNRPPHQ��GD�VLH�LP�6�GHQ�QLFKW�GHU�NXOWXUHOOHQ�0RGH�HQWVSUDFKHQ��'LH�ZLUWVFKDIWOLFKH�=HQVXU�HU�VHW]WH�DOVR�EHLQDKH�QDKWORV�GLH�SROLWLVFKH�=HQVXU��'DGXUFK�LVW�HV�]ZLQJHQG�QRWZHQGLJ�JHZRUGHQ��GDVV�GLH�.XOWXUVFKDIIHQGHQ�GHV�1RUGRVWHQV�QHXH�)UHLUlXPH�GXUFK�6WUDWHJLHQ��GLH�VLFK�DQ�GLH�YROONRPPHQ�YHUlQ�
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GHUWH�6LWXDWLRQ�DQSDVVHQ��DXFK� LQQHUKDOE�GHV�YRQ�GHU�:LUWVFKDIW�GRPLQLHUWHQ�RIIL]LHOOHQ�.XOWXUDSSDUDWHV�EHVHW]HQ��7URW]�HLQLJHU�KRIIQXQJVYROOHU�(QWZLFNOXQJHQ�ZLH�GLH�GHV�EUDVLOLDQLVFKHQ�5RFNV��QDPHQWOLFK�GHV��5RFN�GH�6mR� 3DXOR��� GHU� HLQH� GHU� SROLWLVFKVWHQ�0DQLIHVWDWLRQHQ� GHU� OHW]WHQ� -DKU]HKQWH� GDUVWHOOW�� RGHU� DXFK� GHU��0~VLFD�%DLDQD���GDUI�DOOHUGLQJV�QLFKW�GLH�GU�FNHQGH�*HIDKU�YHUNDQQW�ZHUGHQ��GDVV�GHQ�LQWHOOHNWXHOOHQ�XQG�NXOWXUHOOHQ� %HZHJXQJHQ� GDEHL� GURKW�� YRQ� GHU� � .XOWXU� XQG� 0HGLHQLQGXVWULH� DOV� GHUHQ�:HUN]HXJ� PLVV�EUDXFKW�]X�ZHUGHQ��'HU�9HUVXFK�GHU�%HIUHLXQJ�XQG�(PDQ]LSDWLRQ�N|QQWH�GDQQ�VFKQHOO� LQ�HLQHQ�3UR]HVV�GHU�NXOWXUHOOHQ�9HUN�PPHUXQJ�P�QGHQ��GHU�QLFKWV�DOV�Y|OOLJ�DXI�GHQ�.RQVXP�HLQHV�YRP�$QELHWHU�]ZHFNV�GDI�U�PDQLSXOLHUWHQ�9HUEUDXFKHUV�IL[LHUWH�0DVVHQSURGXNWH�DXI�GHQ�0DUNW�ZLUIW�
.XOWXU]HUIDOO�LP�&DULUL$OV�VLFK�GLH�EHLGHQ�/HKUHULQQHQ�'DOYD�/XFLD�3HUHLUD�XQG�0LUDOYD�)HUHLUD�ZlKUHQG�LKUHV�6WXGLXPV�GHU�/LWH�UDWXUZLVVHQVFKDIWHQ� DQ�GHU�8QLYHUVLGDGH�5HJLRQDO� GR�&DULUL� LQ�&UDWR�PLW� GHQ�VR]LRNXOWXUHOOHQ�9HUlQGH�UXQJVSUR]HVVHQ� LP�6HUWmR� QlKHU� EHVFKlIWLJWHQ�� VWHOOHQ� VLH� IHVW�� GDVV� GHU�0RGHUQLVLHUXQJVSUR]HVV�� GHU�GHQ�6HUWDQHMRV�LQVEHVRQGHUH�GXUFK�GDV�)HUQVHKHQ�YHUPLWWHOW�ZLUG��GDEHL�LVW��GLH�JHVDPWH�.XOWXU��GLH�*H�ZRKQKHLWHQ�XQG�7UDGLWLRQHQ�GHV�6HUWmR�]X�YHUlQGHUQ��6LH�ZHUGHQ�HLQIDFK�DVVLPLOLHUW��RKQH�GDVV�GDEHL�LK�UH� WUDGLWLRQHOOHQ�:HUWH� UHVSHNWLHUW�Z�UGHQ��GLH�EHL�ZHLWHP�QLFKW� LPPHU�DOV�DUFKDLVFK�DEJHZHUWHW�ZHUGHQ�N|QQHQ��$XI�GLHVH�:HLVH�NRPPW�HV� LP�6HUWmR�]X�HLQHU�NXOWXUHOOHQ�,QYDVLRQ��ZLH�VLH�DOOWlJOLFK�VWDWWILQGHW��ZHQQ� YHUPHLQWOLFK� VFKZlFKHUH�*HVHOOVFKDIWHQ�ZLUWVFKDIWOLFK�XQG�NXOWXUHOO� YRQ�DQGHUHQ�XQWHUGU�FNW�ZHU�GHQ��,Q�9HUELQGXQJ�PLW�GHU�SROLWLVFKHQ�XQG�ZLUWVFKDIWOLFKHQ�%HKHUUVFKXQJ�GHV�6HUWmR�WUlJW�GDV�NDSLWDOLVWLVFK�R�ULHQWLHUWH�6\VWHP�%UDVLOLHQV�]X�GLHVHU�NXOWXUHOOHQ�,QYDVLRQ�EHL��$OOHV��ZDV�DXV�GHP�6�GHQ�XQG�6�GRVWHQ�NRPPW�� ZLUG� GHQ� NXOWXUHOOHQ� XQG� VRQVWLJHQ� (UUXQJHQVFKDIWHQ� DXV� GHP�6HUWmR� �EHUJHRUGQHW��hEHU� GHQ�6�GHQ� EHULFKWHW� GDV�)HUQVHKHQ�PHLVWHQV� SRVLWLY��ZlKUHQG� GHU�1RUGRVWHQ� QXU� DOV� =RQH� GHU�'�UUH�� GHV�+XQJHUV�XQG�GHU�1RW�LQ�(UVFKHLQXQJ�WULWW��)ROJOLFK�VHW]W�VLFK�LQ�GHQ�1RUGHVWLQRV�IlOVFKOLFKHUZHLVH�GLH�0HL�QXQJ�IHVW��GDVV�HV�XQWHUHQWZLFNHOW�XQG�XQIlKLJ�VHL��HLJHQVWlQGLJ�]X�OHEHQ��9LHOH�6HUWDQHMRV�JODXEHQ��GDVV�GDV�/HEHQ�LP�6�GHQ�YLHO�HLQIDFKHU�VHL��YHUODVVHQ�GHVKDOE�LKUH�+HLPDW��I�JHQ�VLFK�GHP�/HEHQ�GHV�6�GHQV�XQG�NRQVXPLHUWHQ�GHVVHQ�3URGXNWH��6R�VLFKHUW�VLFK�GHU�6�GHQ�VHLQH�'RPLQDQ]�XQG�EHVWLPPW�RKQH�HLQ��JHPHLQVFKDIWOLFKHV� NXOWXUHOOHV� ,QWHUHVVH� GLH� (QWZLFNOXQJ�� EHNODJHQ� GLH� EHLGHQ� 6WXGHQWLQQHQ� �)HUUHL�UD�3HUHLUD�������(V�LVW�GHVKDOE�YLHOOHLFKW�QXU�HLQH�)UDJH�GHU�=HLW��ELV�GLH�OHW]WHQ�5HVWH�GHU�UHLFKHQ�9RONVNXOWXU��GHU�JHQ�J�VDPHQ�/HEHQVDUW�VRZLH�GHU�VR]LDOHQ�:HUWH�GHU�6HUWDQHMRV�GLHVHQ�(QWZLFNOXQJVWHQGHQ]HQ�HQGJ�OWLJ�]XP�2SIHU� IDOOHQ�� �6LFKHU�JLEW� HV�HLQH�QHJDWLYH�3URSDJDQGD��GLH�GDV�9RON�GHV�6HUWmR�DOOHLQ�DOV�6\PERO�GHV�+XQJHUV�XQG�GHU�0LVHUH�GDUVWHOOW��RKQH�]X�]HLJHQ��ZHOFK
�HLQH�(QHUJLH�XQG�:LGHUVWDQGVNUDIW� LQ�GLHVHP�9RON�VWHFNW��'DKHU�LVW�GHU�6HUWmR�I�U�DQGHUH�9|ONHU�QLFKWV�DOV�DXVJHWURFNQHWHV��G�UUHV�/DQG��LQ�GHP�PDQ�LP�(OHQG�NUHSLHUW��'RFK�GDV�/HEHQ�LP�6HUWmR�JLEW�GHU�6HHOH�*HVXQGKHLW��.UDIW�XQG�0DWHULH��HQWJHJQHW�GLH�0XVLNHULQ�XQG�'LFKWHULQ�&iWLD�GH�)UDQoD�GLHVHU�HLQVHLWLJHQ�3HUVSHNWLYH���'HU�6HUWDQHMR���IlKUW�VLH�XQEHLUUW�IRUW���KDW�LQ�VHLQHP�,QQHUQ�HLQH�8QVFKXOG��GLH�VLFK�VRQVW�LQ�NHLQHP�DQGHUHQ�9RON�ZLHGHUILQGHW��HLQH�XQVDJ�EDUH�5HLQKHLW��GLH�LQ�MHGHP�GHQ�:XQVFK�HUZHFNW��VHLQH�$UW�]X�OHEHQ�DQ]XQHKPHQ���'tUFLD�GD�&RVWD�������
/LWHUDWXUDQJDEHQ
&(/&$�� &RPSDQKLD�GH�(OHFWULFLGDGH�GR�&DULUL��������5HODWyULD�GH�������-XD]HLUR�GR�1RUWH'tUFLD�GD�&RVWD��0DUtOLD������ �&iWLD�GH�)UDQoD��'HU�6HUWmR�JLEW� GHU�6HHOH�*HVXQGKHLW��.UDIW�� ������ ,Q��&KHJDGD�1U�����+DQQRYHU)HUUHLUD�� 0LUDOYD�� 3HUHLUD�� 'DOYD� /~FLD� ����� �&RQVFLrQFLD� &XOWXUDO��� $XIVDW]�� 1RYD� %HWkQLD��&HDUi�%UDVLO)8�%HUOLQ������ 3UHVVHGLHQVW�:LVVHQVFKDIW�³7UDQVDPD]RQLFD³��������
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*RPHV�GH�$UDXMR��$QW{QLR ����� �$�FLGDGH�)UHL�&DUORV���&UDWR��)DFXOGDGH�GH�)LORVRILD�GR�&UDWR*RPHV�GH�$UDXMR��$QW{QLR������ �3RYRDPHQWR�GR�&DULUL���&UDWR��)DFXOGDGH�GH�)LORVRILD�GR�&UDWR,%*(� � ,QVWLWXWR� %UDVLOHLUD� GH� *HRJUDILD� H� (VWDWtVWLFD� ����� &ULDQoDV� H� DGROHVFHQWHV�� LQGLFDGRUHV�VRFLDLV�� (GLomR�HVSHFLDO�GR�FHQVR�GHPRJUiILFR�GH�������5LR�GH�-DQHLUR0HXHOHU������ �6R]LDOH�*HUHFKWLJNHLW���'�VVHOGRUI
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